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THE Farmers Alliance, that has been running the Georgia 
legislature, succeeded last week in passing through the Senate 
the anti-compact bill, which is aimed directly at the Southeastern 
Tariff Association. It prohibits insurance companies from 
entering into any combination that has a tendency to restrict 
competition or to fix rates, or in other ways to look after the 
general welfare of the business. Any company violating the 
law is to have its license to do business in the State revoked. 
The Governor had not, at our last advices, signed the bill, and 
there is a possibility that he may not do so, as its demerits have 
been widely discussed. It was before the legislature last winter, 
when its passage was prevented by the representation made by 
State underwriters, but at this session it has been thrown into 
the political contest, and the Alliance men rushed it through. 
Should the Southeastern Tariff Association be driven out of 
Georgia, the propertyowners of that State will be the greatest 
sufferers, for it has been their best friend from an insurance 
point of view. It has done more than any other agency during 
the past six or seven years to improve the building laws in the 
South, to secure better water-works and fire departments, to pre- 
vent fires and consequent losses, and, in so doing, to cheapen 
insurance. The companies are not likely to retire from the 
State, even though the association is forced to do so, and prop- 
ertyowners will unquestionably have to pay any additional cost 
they may be put to in the prosecution of their business in 
Georgia. The “hayseeds,” doubtless, feel that they have scored 
a victory, but “he laughs best who laughs last,” and the com- 
panies are yet to have their innings. 





LIBEL suits are luxuries that newspapers generally try to get 
along without, but The New York Times seems to revel in them. 
It has had considerable experience with them in past years, but 
just now it rejoices in three such suits, which call for damages 
amounting in the aggregate to nearly $2,000,000. The New 
York Life has one against it for $1,000,000 and another for 
$750,000, while George W. Miller, formerly Superintendent of 
Insurance, has brought suit against it, laying his damages at 
$100,000. When the present Superintendent, James F. Pierce, 
was nominated for the position, The Times opposed him most 
bitterly, being unusually abusive even for a partisan journal. 
Among the articles it printed were some that reflected in severe 
and libelous terms upon Mr. Miller, attacking the integrity of 
his official action while Superintendent of Insurance. Mr. Mil- 
ler has consequently instituted a libel suit against The Times 
as above stated. His complaint was filed some time since, but, 
as The Times has been “ sparring for wind ” and interposing all 
sorts of excuses to secure delay, issue has not been joined as 
yet, so that it is impossible to predict when the trial will take 
place; but Mr. Miller proposes to push the case as fast as the 
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law will permit. He has also instituted libel suits against The 
Evening Post and The Weekly Underwriter, claiming damages 
to the amount of $50,000 in each case. These journals also 
printed articles opposing the appointment of Superintendent 
Pierce, in which they reflected upon Mr. Miller in a manner 
that he regards as libelous. It will be remembered that while 


‘Mr. Miller was in office an effort was made by his political op. 


ponents to secure his impeachment, but the attempt failed, 
after which he voluntarily resigned. For a number of 
years Mr. Miller has been practicing law in this city, having 
withdrawn entirely from politics, and he feels aggrieved that an 
old-time partisan fight should be revived at this late day with a 
view to his injury. Hence his suits against the papers named. 
The Times was the most virulent and persistent in its attacks, 
refusing to be set right ; in fact, pursuing the same tactics re- 
garding Mr. Miller that it does regarding the New York Life, 
repeating its libels and denying a hearing to the other side. 
This may be good journalism, but it is likely to prove costly in 
the end. 





THERE is something out of joint in the laws relating to libel 
in this country when a newspaper can with impunity continue, 
day after day, its assaults upon an individual, a corporation or 
“an institution,” as The New York Times has kept up its 
attacks on the New York Life Insurance Company. For over 
four months that paper has printed every day one or more 
articles abusive of the management of the New York Life; and 
in the management are included the board of trustees, the execu- 
tive officers, various agents, some clerks and other persons. On 
the fourth day after the attack began, the officers of the com- 
pany invited an examination of its affairs by the insurance 
department officials, and a few days later began a suit against 
The Times for libel, claiming damages of $1,000,000. They 
thus sought to satisfy their accusers, their policyholders and 
the public of their willingness to answer all charges that might 
be brought against them and of the trustworthiness of the com- 
pany. These are the only remedies the law permits them, and 
they promptly sought a trial before the lawfully constituted tribu- 
nals rather than in the columns of the newspapers. Having made 
its charges and having forced the officers of the company to seek 
the only lawful means of answering them, it would have been 
thought that The Times would have been satisfied to await the 
verdict of these tribunals. But such has not been the case. 
Day after day the tirade of abuse is kept up, and the law pro- 
vides no means by which it can be stopped. Herein the law is 
weak and leaves it in the power of an unscrupulous journal to 
work irremediable disaster to whomsoever it may choose to 
attack. It ought to be possible for an aggrieved person who 
has brought suit for libel against a newspaper, to obtain an in- 
junction to prevent such newspaper from repeating the alleged 
libel, or from printing anything prejudicial to the complainant 
during the pendency of the suit. The paper, by printingits libel, 
has driven the accused to seek legal redress, and it should not 
be permitted to prejudice his case or himself in the eyes of the 
community until a judicial decision has been reached. The 
assault of The Times upon the New York Life has wrought 
great injury to the whole system of life assurance, for there is 
not a company but has lost business in consequence of it. The 
persistent harping upon the alleged mismanagement of the com- 
pany has caused intending assurers to hesitate, and there has 
been expressed the opinion that if the management of one com- 
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pany was as rotten as it was alleged to be, it was possible that 
the others were equally so, and it would be better to wait and 
see what the official examiners have to say. Fortunately this 
feeling is wearing off, owing to the self-evident vindictiveness of 
The Times; by repeating itself day after day it betrays its 
malice, and a reaction in favor of the company has set in. But 
it is in the foreign business of the four American companies that 
are competing abroad with home companies for life assurance 
that the effect is felt most seriously. It has cost these compa- 
nies many years of hard and persistent work to obtain the con- 
fidence of the public in foreign countries, opposed, as they have 
been most energetically by the home companies, and these 
attacks upon the New York Life have been used to illustrate the 
alleged bad practices of all American companies. It is useless to 
set forth that these charges are but the vaporings of a single 
newspaper and that the law has been appealed to to force it to 
answer for them. Foreigners fail to comprehend the unbridled 
license permitted to our press, or the laxity of the laws regarding 
libel. They know that not one of their own journals would be 
permitted to make such attacks day after day, as the law would 
intervene and the vindictive editor would soon find himself in 
quod. Therefore they argue that as the attacks are continued 
the charges must be true, and if true of one American company 
why not of all? It will take hard and persistent work to restore 
the American companies to that degree of confidence abroad 
that they enjoyed before The Times began its attack on the 
New York Life. Since the company has formally entered suit 
against The Times, we wonder if its continued attacks would 
not be construed as contempt of court? Certainly there should 
be some lawful means for preventing a newspaper from continu- 
ing attacks upon a person who pronounces them libelous, and 
who has sought his remedy in the courts. 











DANGER OF COMPULSORY RATES. 


E believe the day is not far distant when the fire under- 
writers of this country will be confronted with a dan- 

ger in the form of hostile legislation by the side of which valued 
policy laws will seem a mere bagatelle. The tendency of modern 
legislation in nearly all the States is restrictive of the privileges 
of corporations. What our rural friends call the “ creatures of 
the State” are to be governed and ruled by the State. That is 
the substance of the idea which seeks to regulate railroad fares 
and freights, to repress trusts and compacts and restrain cer- 
tain classes of manufactures; as detrimental to the public health. 
It is, moreover, the underlying principle upon which insurance 
departments and the supervision of banking operations rests. 
Nominally the protection of the public against imposition is the 
war cry which precedes such legislation. The insurance com- 
panies are already hampered in various ways by the laws of the 
several States. They are denied the ordinary privileges of 
other citizens—the right to make investments at pleasure and 
the privilege of making their own contracts. A form of policy 
is forced upon them wo/ens volens, and latterly the terms of set- 
tlement are enforced by law without regard to the actual loss 
sustained. Taxes and licenses and department fees are im- 
posed with reckless disregard of the equal rights of citizens, and 
it seems as if in these latter days the ingenuity of lawyers and 
legislators had been racked to devise new methods of imposition 
and plunder aimed at the stockholders of companies whose money 
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is risked for the protection of other people’s property. If all 
these mischievous steps were directed to corporations whose 
public earnings were out of fair proportion to their benefits, or 
whose profits from the public were abnormal, there might be 
some justification for the legislative harm thus inflicted. 

We do not contend that all these restrictions in the case of 
fire insurance companies are improper, or without some benefit 
to the companies as well as the community, but the slightest in- 
crease in the burdens will be in the nature of the last straw that 
breaks the camel’s back. There is, however, a danger that the 
next step will be in the attempt to fix rates of premium by 
statute. Already the railroads are obligated by legal rates of 
fare, and some country Solon will at no distant day spring upon 
the companies a rate scheme that will prove damaging and de- 
moralizing. We expect the companies to fight this proposition 
with all lawful means at their comm@nd. But if they defeat the 
proposal in one State it will rise up in another ; if they. kill it 
one year it will be revived in another year, and so the campaign, 
once begun, will be forced on the companies year after year in 
one or more States. This is history repeated, as in the case of 
the contests over anti-compact laws and valued policy laws in 
days gone by. We do not know how many years must elapse 
before this contest will actually begin. It may be ten years or 
less, but unless the spirit of hostility to corporations subsides 
entirely it may be expected at almost any time hereafter. 

When the contest is fairly inaugurated and hayseed legislators 
strive to name the maximum rates the companies shall be 
allowed to charge for the risks of the householder, the merchant 
and manufacturer in all their various grades of physical and 
moral hazard, the most probable plan will be to take the lowest 
rates ever charged by the companies upon given risks and de- 
clare these rates compulsory upon all. Or, if the scheme be 
presented in a way that is likely to succeed, the hayseed member 
may insist upon a flat reduction of one-fourth, or one-third, or one- 
half of former rates, according as the spirit may move him. Then 
the companies in their resistance to these arbitrary figures will 
be required to show that the proposed compulsory rates are inade- 
quate for profit, or rather inadequate to prevent loss. If they 
can demonstrate a positive inadequacy beyond the shadow of a 
doubt they may kill the proposition. If they cannot, then the 
last state of these companies will certainly be worse than the 
first. 

Now how are the companies going to prove the inadequacy 
or the adequacy of rates on any special class? Where is the 
data? Where are the figures which will serve to show that a 
rate of twenty-five cents per annum, for example, on a frame 
barn is inadequate ? Upon what basis is the adequacy of a rate 
to be computed? Willa thousand risks demonstrate it, or must 
ten thousand or one hundred thousand risks be cited to support 
atheory? Will the experience of ten companies be sufficient 
to demonstrate the question of actual cost, or shall twenty, 
thirty or forty companies’ experience be required? Suppose ten 
companies’ experience should prove a negative and ten other 
companies’ prove an affirmative? These are all pertinent ques- 
tions, and in the event that the companies are ever placed in a 
defensive attitude, there is no doubt they would be difficult 
problems to answer. But they could not and cannot be ignored 
in any intelligent discussion upon the adequacy of rates or the 
actual cost of carrying each particular class of risks. The 
preparation for a controversy of this character, we regret to say, 
is inadequate to the emergency which may call it into being 
within a few years. If the companies were all provided with 
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an uniform classification register showing the premiums received, 
the losses paid, the causes or origin of fires, whether on the 
premises paid for or elsewhere, with a proper deduction for 
expenses, it would then be an easy matter to prepare statistics 
by States showing the cost to the companies of the several 
classes of risks. Given the results of the experience of fifty 
companies for twenty-five years, the data would serve as a basis 
for proving the actual cost. No hayseed legislator, however 
obstinate or prejudiced, could dispute the substantial accuracy 
of such figures or fight the companies in fixing a rate below the 
cost thus ascertained. But where are the fifty companies—nay, 
-where are the five companies to-day in possession of a classifi- 
cation that is uniform for five years? Diligent inquiry has failed to 
find them. It is true there are companies, many of them, too, whose 
experiences are classified for several years. A large number of 
offices use the Griswold system so far as concerns the eighty 
subdivisions of that author, but it is doubtful if any three of 
them arrange the heads of the eighty subdivisions precisely the 
same. There are variations all through the lists. Similarity in 
risks may offer a chance of common consent, but it is right 
there that the judgments of underwriters begin to differ. The 
result is that if all the classifications now in use were submitted 
to an expert mathematician to deduce the ascertained cost of 
each class of risks, the information would be so confused, mixed 
and irregular that the answers would be wholly unsatisfactory. 
While a majority probably use eighty classes, some offices use 
twice as many and some even less. One of the largest offices 
in this city, whose premiums exceed $2,000,000 per annum, con- 
fines its classifications to ten heads, and is perfectly satisfied 
with its work. One point is that if the companies were willing 
to give away their experiences for ten, or twenty, or twenty-five 
years, the deductions would not be sufficiently accurate to afford 
an approximated correct guide for the future. Indeed, it is 
doubted if there are. twenty companies which could, if they 
would, furnish their classified experiences for twenty years. 
Many of them have not kept a classification so long, and others 
have so changed their systems that it would be valueless for 
comparisons. The situation is further complicated in respect 
to the preparation for a legislative contest, by the fact that the 
companies, large and small, are unwilling to part with their 
classifications. Their refusal to surrender the information now 
may be repented hereafter. 

In our judgment there is only one efficient remedy by which 
the underwriters may be forearmed against assaults upon the 
rates or measures to enforce compulsory rates by legislative en- 
actments. It is by asystem of compulsory classification or- 
dered by the various State insurance departments in agreement 
with the companies. It is in the power of the departments to 
prescribe a system of classification in connection with the de- 
mands of the annual reports to the Commissioners of Insurance. 
It is not to be questioned that the wishes and views of the com- 
panies would be consulted in arranging the form of the classifi- 
cation, or that their suggestions would be weighed and con- 
sidered, and in fact generally adopted. With this information 
filed away in the departments for a tew years, the requisite data 
would then be open to everybody in answer to the demands of 
ignorant people, whether members of the legislature or laymen, 
relative to the cost price of classes of risks. Such information 
would withstand the shock of mischievous legislators and prove 
a barrier to compulsory rates or any rates below the ascertained 
cost. To the companies themselves such statistics would be 
simply invaluable, and touching their importance it is needless 
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to waste words. It would relieve the underwriters of the old 
charge, which is not less true because of its age, that they are 
groping in the dark, striving to manage their business by guess- 
work and open the door to certain prosperity to every company 
determined to be guided by <ctual experiences instead of by 
chance rates. 

We are well aware of the long road which will have to be 
traveled before these suggestions may be realized in practice. 
We are aware that objections may be offered now and hereafter 
as in the past that the company’s experience tables are their 
own private property, and they should not be required to give 
their private business results to the public. There are other 
objections equally valid and reasonable, but they are all as 
sounding brass and tinkling cymbal before the inevitable con- 
test, still luckily some distance ahead, with legislative enemies 
regarding rates of premiums. When confronted with the naked 
proposal to surrender the privilege of making their own rates, 
or the privacy of their classifications, we imagine there will then 
be no hesitation in the answer. The question is now in the 
future. It may seem to some minds premature to discuss it, 
but the choice of rates is about all the companies have left to 
contend for in their relations to the business of the public, and 
the burdens which are now borne so meekly did not seem half 
so probable fifteen years ago as the probability of a legislative 
battle over compulsory rates seems now. If forewarned is fore- 
armed then the day of preparation should not be delayed. Who 
will start the movement, and where, remains for future de- 
velopment. 





SPECTATOR SURVEYS. 


SEVERAL brokers were taken in last week by their experience with a 
Bleecker street merchant, who wrote six or eight of them to call upon him 
‘* relative to insurance,” on Wednesday ‘‘ at 10 o'clock sharp.”” Six of them 
called, and each was surprised enough to discover the presence of a rival. 
Two backed out at once, the other four were invited by the merchant into his 
private office and informed that he wanted proposals from them for placing 
his entire insurance, amounting to $150,000. He actually proposed to open 
an auction on the spot. The brokers conferred, and concluded that it was im- 
practicable, and finally he consented to receive written proposals and treat 
them all as confidential. Thereupon the brokers departed, and enjoyed a 
hearty laugh over the peculiar mode adopted by the merchant to secure cheap 


insurance. 
* x ae « 


Every week some new wildcat policy appears in New York as an insurer 
of New York risks. One of the latest is the United Fire of Concord, N. H. 
Information from New Hampshire officials has been received that this com- 
pany has no license for business in that State, and is unknown as a Concord 
local office. Its policies, however, are found on tough risks in this city and 
bear the name of the same licensed broker who procured the bogus French 
policies exposed some months ago. 

* * * * 

WE learn that the companies interested in the fire insurance on buildings 
and contents in Park place have resolved to make common cause in resisting 
liability. It will be something unprecedented if they adhere to this decision 
after suits have been commenced to compel payment. If there is any one 
thing in which the fire offices of this country try to avoid it isa lawsuit. Most 
of them would prefer to write a special hazard at dwelling rates, subject to 
thirty per cent commission, than fight a claimant in the courts, 

* * * e 

THE suggestion that the making of a city tariff be relegated to the gentle- 
manly application clerk or ‘‘ secretaries of the front counter,” does not appear 
to meet with much favor. The fact is that three-quarters of the responsible 
managing officials of the companies in this city received their education as un- 
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derwriters in connection with city risks. To give up this branch of their office 
regulation to.subordinates would seem like taking a back seat very far in the 


rear, 
* * 


* * 
THE burning of a Fifth avenue dwelling in this city is an eventso rare as to 
justify the unusual comments of the past week. 
. * * > 
By the wav, we have failed to discover that the burning of the old rat-trap, 
known as The Commercial Advertiser building, has made any serious differ- 
ences in the practices of the companies in this city in the insurance on down- 
town (and uptown, too) omnibus buildings used by twenty to thirty tenants for 
various manufacturing purposes. The contents of such buildings fare badly 
in rates and the quality of the insurance obtained, but the buildings themselves 
are written by the best companies at modest races. By and by another of the 
class will collapse or burn, and then the companies will wonder why they 


were foolish. 
* * s 


RENEWALS of leading Broadway theatre policies at the old rate—three per 
cent for three years—are being asked and granted generally, but several of the 
old policies being in companies that have gone into liquidation during three 
years, the new policies required to fill the gap are not so easily secured. 

* * * * 

Some Chicago parties not in it, are smiling over the loss of the big whisky 
distillery and warehouse at Peoria, owned by the Whisky Trust, and insured 
in the Grand Combination Schedule by a few companies, over the heads of 


local agents. 
% * 


* & 

THE Richmond and Danville railroad risks, cotton and all, were taken by 
the English railroad syndicate, with branches in Philadelphia and Hartford 
and Montreal. 

* * * + 

It is known that some of our smaller city companies were interested as re- 

insurers in the large cotton loss at Montgomery, Ala., reported last week. 
* * * * 

IF there is any advantage in delay, then the movement for a tariff associa- 
tion in this city is destined to be a magnificent success, but we expect in 
another month to hear the cry that it is too late to do anything this year, and 
‘the boys”’ must have a chance to go for the November and December pre- 
miums in order to eke out their income for the year in their own way and 
without restraint. The business-like method of this suggestion, which has 
been pleaded before, must strike the stockholders of fire insurance companies 
with increased admiration. It is not uncommon to hear the long delay de- 
nounced as ‘‘ shameful.” 

* * * * 

IN other columns we print in this issue of THE SPECTATOR a concise report 
of the proceedings of the Fire Underwriters Association of the Northwest, at 
the annual meeting held in Chicago last week. The days on which the ses- 
sions were held rendered it impossible for us to give a report in our issue of 
Jast week, and as the essays presented have already been widely circulated in 
various forms, it does not seem worth while to reproduce them a week after 
the meeting adjourned. We give, therefore, simply a running report of the 
proceedings as a matter of record. 








CORRESPONDENCE. 


NEW ORLEANS. 


[From Our Ov-y CORRESPONDENT. ] 

On next Tuesday evening, October 6, the city council will elect the board of 
fire commissioners, to whose hands will be committed the destinies of the new 
firedepartment. Although the office of fire commissioner is not endowed either 
with pay or legitimate emoluments, there are several ambitious Richmonds in 
the tield, yearning for an opportunity to serve their people ‘ for the honor and 
glory of the thing.” For some inscrutable reason which we purblind mem- 
bers of the craft fail to see, underwriters have been ruled out of the con- 
test. torthe daily papers announce that ‘‘ as a general rule the councilmen 
have determined among themselves to elect no person who is an officer, agent 
or director of an insurance company.” This would seem to indicate that the 
wily politicians have succeeded in deriving some fruitful results from their 
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sleepless efforts te turn to their advantage what appeared to be an overwhelm- 
ing defeat. 

The politicians want no underwriters on that board of fire commissioners, 
for the underwriters are possessed of a peculiar notion which does not accord 
with the politicians’ views, that a fire department is instituted solely for the 
purpose of protecting of property and diminishing the fire waste. The poli- 
ticians were badly worsted in the great fire department struggle. With well 
simulated philosophical bearing they accepted the situation with apparent res- 
ignation, but all the while they were quietly working the wires to convert 
disaster into profit. It would appear somewhat incongruous and remarkable 
if they finally succeeded in obtaining the control of an organization they 
labored so hard to defeat, but, unless all the signs fail, just such a curious con- 
They have won the first important skirmish by 
The inconsistencies of life are generally 


smmation will be witnessed. 
having the underwriters ruled out. 
puzzling ; those of politics are positively bewildering. 

The insurance laws of this State are lamentably lax and afford opportuni- 
ties for sharpers to gull and defraud the public. But Colonel Simeon Toby, 
Assistant Secretary of State, is lynx-eyed and courageous, and he has been 
able to keep the coast clear of undergrounders and wildcats, more by the de- 
termined manner in which he wielded his weapons than in the character and 
streng h of the weapons themselves. A firm and resolute man can often ac- 
complish more with a flint-lock musket than a more timorous one with a Win- 
chester rifle. 

It is becoming something of a chestnut to refer to the war in rates which is 
now being vigorously waged. But whether a chestnut or not, it is going on 
just the same. One peculiar feature of the present war is that no one thus far 
seems to have made any serious inroads upon other pceople’s business, for each 
one has had his hands full complying with the exorbitant demands of property- 
holders, who have been forcing the fighting. Each one has been too busy 
repairing the breaches in his own walls to be able to shell an adversary’s 
bastion. 

Cotton is still comparatively firm, although a considerable block was writ- 
ten a few days ago by one agent at 80 cents, without the coinsurance clause. 
To the credit of the rest of the profession, it must be added that this same busi- 
ness was Offered to and declined by several agents who still pretend to have 
some consideration for the interests of their principals, and see something 
more in a risk than the commission which goes into their pockets. 

Colonel James A. Thomas of the German-American reached the city last 
night. The Colonel says that he is on astil] hunt for ‘‘ happy fares.” Those 
he met in New York, in Louisville, in Nashville and in Atlanta were de- 
cidedly glum, and he hopes for better luck in New Orleans. It is needless to 
say that Colonel Thomas is doomed to disappointment. O’ HAGERTY. 

New ORLEANS, LA., October 4. 





NEBRASKA NOTES. 


[From Our Own CorRESPONDENT. | 

This State is blessed with bountiful crops this year, and everyone is hope- 
ful that business of all kinds will be revived—in fact, increased beyond that 
of last year. Losses so far this year, especially with the companies transact- 
ing a farm business have kept up in good shape and have not exhibited many 
signs of abating. The lightning losses to farm live stock are reported to have 
been more frequent this season than any heretofore, and this seems to be a 
general complaint. 

There is a feature in connection with the insurance of live stock against 
lightning which should receive careful consideration ; that is, the frequency of 
losses caused by the animals being in contact or near wire fences. Itis safe to 
say that fully two-thirds of the lightning losses which have occurred on live 
stock in this State during the season have been from this source. If this 
record continues—and there is no reason to think otherwise, especially in the 
West, where wire fences are becoming so numerous and popular—it will be 
necessary to take some action toward remedying this danger. It has been 
shown that where the fences have been carefully constructed, that is, where a 
‘** ground wire” was attached at about every second or third post, thus form- 
ing a means to conduct the electricity out of its course, the losses were less 
It seems that with the erection of 
I leave this for 


frequent, and, in fact seldom occurred. 
these fences some requirement of this kind should be made. 
the consideration of those interested, 

The last few warm days have been worth a great deal to Nebraska, for the 
corn as got beyond the danger from frost. 

The farmers throughout the State are taking advantage of the law which 
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was enacted by our Alliance legislature last winter, allowing the formation 
of mutual fire insurance companies, as already five companies have been or- 
ganized and there are numerous o hers to follow. This will, undoubtedly, 
have some effect upon the business of the stock companies, but it is believed 
it will only be temporary. 

LD. B. Welpton, formerly adjusterfor the Nebraska Fire [Insurance Com- 
pany, is now special in the West ‘or the Royal Insurance Company. Mr. 
Welpton is full of push, a characteristic with the late Nebraska fire specials, 
and I predict for him successful work. 

The Association of Fire Underwriters of Missouri, Kansas and Nebraska, 
at the close of its annual meeting on the 17th inst., at Excelsior Springs, Mo., 
terminated its existence on the stated ground that its executive function no 
longer applied outside of the State of Missouri. It has been found that sepa- 
rate State organizations can do better work and accomplish more satisfactory 
results, BEACH. 
September 29. 





IN AND ABOUT CHICAGO. 
[From Our Own CorRESPONDENT. ] 


The Sun Fire Office through Morris Franklin, this week concluded nego- 
tiations to establish a Western department in Chicago, Edmund Gardner, 
for the past four years State agent for Ohio, will be the manager. The territory 
embraces the States of Lilinois (except Cook county), Ohio, Indiana, Missourj 
(except St. Louis) and Iowa. The deal goes into effect November 1. 

One of the surprises of the week was the removal of the Western depart- 
ment of the Caledonian to Philadelphia, where it will be annihilated by con- 
solidation with the general United States offices. Western manager Sidney 
T. Collins becomes assistant United States manager to Henry W. Brown, 
associated with Mr. Whiting, the present incumbent. 

An injunction was filed in the Circuit Court yesterday by J. C. Chapeck, 
restraining William E, Smith, the notorious secretary of the Mutual Fire of 
Chicago, who for a year past has been connected with the firm of J. C, Cha- 
peck & Co., as the company, from collecting any moneys or interfering in any 
way with the prosecution of the business. Mr. Chapeck states that Smith has 
falsified the books for large sums which he has devoted to his own personal 
use and other grave irregularities. The writ was served on Smith at his home 
last night by a deputy sheriff, and to-day, because Smith refused to give up 
the combination to the vault which he recently had changed, Chapeck secured 
an attachment against him, and he will have to appear in court Monday and 
show cause why he should not be committed to jail for contempt of court. 

The Stedman Mutual Fire Insurance Company of Ohio has appeared here 
lately. J. P. Elderkin, who not long ago was exposed in THE SPECTATOR 
for falsely advertising himself as general Eastern agent of the Farmers and 
Merchants of Albany, Ore., is connected with it in an official capacity. 

The National of Ireland, it-is definitely known, has made a Chicago man a 
proposition for a general agency for the West. This may, however, be but 
one of its periodical ‘‘ bluffs” about its coming over. 

LD. C. Osmun, Jr., has become special agent of the Phenix of Brooklyn. 

B. W. French, general agent of the Orient, and M. L. Duncan of the Lib- 
erty, have applied for membership in the local board. Bush. 

CHICAGO, October 10, 





BALTIMORE. 
[From Qur Own CORRESPONDENT. ] 


On a cold, windy night in January of last year, the Pennsylvania grain ele- 
vator No, 3 at Canton was burned to the ground, 4 steamship lying alongside 
being almost totally destroyed and other ships being for a time in great danger. 
During the early morning hours of last Sunday (fortunately a calm, sultry 
day), Elevator A of the Baltimore and Ohio Railroad also disappeared in 
smoke, the only salvage apparently being the smokestack. Of the six eleva- 
tors existing here in 1890, two have burnt. Canton Elevator No. 2 was also 
destroyed some years since, so that it will not be strange if some of the com- 
panies, who have been considerable sufferers in these three fires, become a 
little chary of large lines in elevators. 

Apropos of the recent burning of Elevator A, it appears from the official 
list of companies furnished by the Salvage Corps that the Mutual of New 
York had the entire insurance on the building to the tune of $100,000, rather 
a large and bitter pill, even for the great Mutual. The Mutual of this city 
had $5000 on contents, so that, on the whole, Sunday last was rather a sadden - 
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ing day in this locality for that system in underwriting. It appears that the 
New York Mutual had one-half its line reinsured in the other two Armstrong 
companies. : 

I take this opportunity to write a word of congratulation as to the results of 
the system of schedule rating in use by the Baltimore Board. While there 
have been a few large fires, involving property which had been rated by our 
inspection department, the origin of which was, in most cases, involved in 
doubt, the city has. for some years, been largely exempt from fires of any 
magnitude in buildings where improvements have been made as required by 
the inspector, The elevators above referred to were rated only under the 
general tariff fixing two and one-half per cent on such risks and not by 
schedule, 

Our board has been for sometime struggling with the electric light and 
power question, and has finally adopted the inclosed form of permit, which 
has to be put on all policies if electricity is used, viz.: 

Privileged to use electricity for light, heat (and or) power in the above- 
mentioned premises when the entire equipment is in {ull compliance with the 
Standard of the Association of Fire Underwriters of Baltimore City, and a 
certificate is obtained from said association to that effect ; it being understood 
that no alterations shall be made in the equipment after certificate is issued, 
without written consent of said association, 

The friction that existed with some of the electric light companies has now 
apparently disappeared, and they are all complying with the requirements of 
the board. 

Our new (and only) fire boat, the ‘‘ Cataract,” is now in service and on 
trial. Owing to the land-locked nature of our harbor, water communication 
is the most direct means of reaching a large amount of shipping and valuable 
property on the water front. The land routes to Locust Point and Canton are 
very circuitous, and in many cases the fire boat will have a long start over the 
horses. It remains to be seen whether the boat is furnished with sufficient 
power and appliances to fill the bill. DuRBAN. 

BALTIMORE, October 6. 





NOTES IN THE WESTERN FIELD. 
[From Our Own CorRESPONDENT. | 


Through an interview with Thomas A. Buckman of the New York Life, 
having charge of the company’s field forces in Kansas and Nebraska, the fact 
that the amount of new business done this year was largely in excess of the 
amount done in the same length of time last year was learned. Mr. Buck- 
man said: ** In this territory, if the attacks of The Times has had any effect 
on business, it has been a beneficial one. Our leading agents who usually 
take a vacatien of a month or six weeks during the summer have foregone 
their usual outing this year and have kept right at work with results as herein 
shown,” turning to his record of new business written. 

On September 1 Thomas H. McDearmon, formerly with the Travelers, 
effected a partnership with Baker & Motley, general agents for the Pacific 
Mutual Life and Accident. ‘The firm name as now known is Biker, Motl-y 
& McDearmon, general agents for Kansas, Missouri, Tennessee and Ken- 
tucky. Messrs. Baker and Motley make their headquarters at 614 Wyandotte 
street, Kansas City, while Mr. McDearmon looks after the affairs of the com- 
pany in Tennessee and Kentucky from the firm's office in the Oriel building 
at St. Louis. Since the establishment of the Kansas.City office the company 
has secured over $25 0.0 in premiums on their accident business alone. 

The decided move by the Lombard Investment Company in going into the 
business of fire underwriting has had a tendency to cause some pretty severe 
remarks from the local agents all through the State of Kansas. The taking 
of $200,000 in premiums out of the hands of the local agents and on the best 
class of risks is a matter of no small moment. The m tto of ** live and let 
live” has been used as a text a great many times since this change was 
made, 7. ¢., the placing of all the risks in which Lombard appears as mort- 
gagee in the Commercial Union. 

The general agency of the Equitable Life of New York for Central Lllinois, 
with headquarters at Springfield, is in charge of the firm of King, Workman 
& Co. Under the management of this firm the agency has done a business 
relative to the size and merit of the company. 

The Mutual Reserve representative at St. Louis is a gentleman well en- 
dowed to the profession he tollows. Gustavus Hoeber converses in the 
four languages most largely talked in this country, 7. ¢., English, German, 
French and Italian. He also corresponds in each when necessary. As a re- 
sult of this accomplishment his business is very large. 

At Kansas City, hearing that the land of promise was just over the line in 
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Kansas, that such crops had never been seen as had been harvested in the 
bleeding State during this year, the curiosity of your correspondent became 
so much inflamed that he ventured a jaunt of a few days across the State line. 
It is not safe to attempt to indorse all the reports heard regarding the good 
fortune of Kansas this year, but in part the stories are true. The indications 
are generally good everywhere for better times. At Girard, which is in the 
southeastern part of the State, Mr. Davidson of Beezley & Davidson reported 
a year ahead of the average, and said that there was no reason to look for 
moral hazard ; that if the farmer could have another year equal to this his 
farm would be clear of indebtedness. This has been the whole cause of hard 
times and tight money in trade out here for the past years. It has taken 
about all the ready money the farmer could get together to pay his interest, 
thus leaving the commercial interests no alternative but to do largely a credit 
business. 

H. H. Millard of the firm of Reed & Millard, general insurance agents for 
two twice-millionaire fire companies at Wichita, had about the same views 
on the general financial situation. In reference to local matters pertaining to 
fire insurance, he said: ‘‘ The losses here have been phenomenal this year, our 
agency having had but $94.50 so far this year out of a premium receipt of 
between $25,000 and $26,000. Although some of the other agencies have had 
larger losses, none have been hit in any way hard.” Speaking of the merits 
of the State organization, the Sunflower Club, which makes and controls the 
rates, he had nothing but words of commendation to offer, and the sentiment 
of the entire fraternity seemed to be the same. 

The only fire insurance company organized in the State of Kansasis at Abi- 
lene. At present the Farmers, for such is its name, is doing but a State busi- 
ness on a capital of $100,000. Through W. A. Burbank it was learned that 
the probabilities were that after January 1, 1892, the capital would be doubled 
and the company would enter some of the Western States, Its representa- 
tion in this State is very large, they having over 250 agents, D. E. B. 

ABILENE, KAN., October 3. 





NOTES EN ROUTE. 
[FRom OuR Own CorRRESPONDENT. ] 


The Washington Beneficial Endowment Association of Washington, D. C., 
has entered Virginia, and is now represented in ali the larger cities throughout 
the State. 

Waugh & Marsh, the energetic general agents of the Washington Life for 
the District of Columbia, will increase their business 200 per cent this year 
over last. The double endowment policy of the Washington is proving a great 
winner in this field. 

The Union Central’s agency in Virginia, in charge of W. H. Valentine, 
general agent, Richmond, makes a very satisfactory report. The new business 
during July, August and September amounts to over $100,000, which, as com- 
pared with the same period of last year, is an increase of fifty per cent. Mr. 
Valentine expects to close the year with $500,000 worth of business to his credit, 
which will be the largest amount the company has ever obtained in the State 
in that time. The Union Central is comparatively new to this territory. Mr, 
Valentine introduced it about four years ago, and has been pushing ahead with 
good results ever since. Over $500,000 of insurance is now in force from this 
State in the company. B. Miller, special agent, is Mr. Valentine’s able Rich- 
mond assistant. 

The National Life of Hartford, under Bryan McCullen, Jr.’s, supervision in 
the States of Virginia and North Carolina, is meeting with much success, Mr, 
McCullen has his office in Richmond, and was the first to introduce the com- 
pany in this field, He has procured over $1,000,000 worth of business in a 
little over a year, and predicts that his increase this year over last will be 
about fifty per cent. 

Thos. L, Alfriend, than whom no agent in Richmond is better known or 
more popular, is bending his energies now to the Washington Life particu- 
larly, of which he is general agent for the Virginias and North Carolina. He 
expects to procure at least $1,000,000 worth of business for that staunch in- 
stitution during the present year. 

Mr. Alfriend also represents a number of prominent fire companies, as well 
as the Travelers accident department and Hartford Steam Boiler. In fact, he 
has a greater variety of companies in his office than any other agent in the 
city. He reports a steady gain for all this year. On another page will be 
found Mr. Alfriend’s card, in which he makes known the fact that good life 
agents can make desirable engagements to represent the Washington Life in 
his territory. 
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D. R. Midyette of Richmond, Southern manager for the Fidelity Mutual 
Life of Philadelphia, made a good increase in his business during August and 
September as compared with the corresponding months of last year, and re- 
ports the outlook for his company for the remainder of the year in this field 
very promising. 

George D. Pleasants & Son of Richmond, general agents of the Agricul- 
tural of Watertown for Virginia, West Virginia and North Carolina, also for 
the Sun Fire Office, Rochester German and Hamburg-Bremen locally, have 
been in business for seventeen years, representing the first-named company 
very successfully during all that time, and the others for periods almost as long 
This firm can safely be said to have one of the 
George D. 


and with corresponding success. 
largest and best lines of fire insurance in the territory named, 
Pleasants and Arthur L. Pleasants compose the firm. 

Attention is invited to the card on another page of a prominent Danville 
(Va.) agent of five years’ experience, who advertises for a large English com- 
pany. He guarantees a satisfactory business. 1 BP. 

RICHMOND, VA., October 10. 





IN THE NORTHWEST. 
[From Our OWN CORRESPONDENT. ] 

The combination just consummated between the Mutual Reserve Fund 
Life Association of New York and the Northwestern Guaranty Loan Com- 
pany of Minneapolis has attracted much attention among life insurance men 
The proposed combination of the insurance and 
Opinions differ as to the 


and others hereabouts. 
investment idea is conceded to be very desirable. 
success of the move. The fact that $500,000 represents the business already 
corralled right here in Minneapolis is a strong argument in the affirmative. 
The Guaranty Loan Company is one of the leading institutions of its kind in 
this part of the country. It owns a magnificent twelve-story office building 
and includes among its officers and directors many leading business men, 

Harry W. Clark, for several years assistant manager of the La Crosse and 
Winona Underwriters Union, has recently become head inspector for the 
inspection bureau of St. Paul Underwriters. Mr. Clark, though quite a young 
man, is regarded as one of the most expert insurance men in the State, and 
well deserves the promotion. On leaving his position at Winona he was 
presented with a gold watch by the insurance men of the city. 

The North Dakota Alliance Hail Insurance Department, with headquarters 
losses aggregating $38,678 this season. They 
expect to pay losses nearly in full. Last year’s losses were $66,000, and the 
assets $61,000 outside of expenses. Many of last year’s notes will be paid. 
The insurance of twenty-five cents an acre provided for a total loss not to 


at Jamestown, adjusted 


exceed $8 per acre. 

The Minneapolis water service is being much improved this season. The 
laying of a mammoth thirty-six inch main through the business centre is an 
important item. Not less important is the placing of hydrants in the’ centres 
of blocks down-town. Heretofore they have been located only at corners. 
Still another improvement in the service is the replacing of single hydrants by 
double ones. 

Quite a fine point has come up in the settlement of the insurance on the 
Star elevator fire in Minneapolis. The elevator annex, while burning, fell 
over on and demolished a feed mill. ‘The point is whether there was a fire 
in the feed mill. The mill owners insist that the destruction was due entirely 
to the fall of the adjoining building. If they establish their point the owners 
of the annex will be unable to collect the insurance, and may be liable for 
damages. 

The September fire loss in Minneapolis was swelled to a rather high figure 
by the Empire elevator fire, the loss on which was estimated at about 
$170,000. The saddest phase of the fire was the injury to a score of firemen, 
which in one case proved fatal. The department did effective work in pre- 
venting a widespread conflagration. The appreciative public raised a fund 
of nearly $3000 for the injured firemen. 

In both Minneapolis and St. Paul much progress has been made this season 
in the direction of getting wires underground. It is fondly hoped that by 
this time next year the ertire network of wires, which has been disfiguring 
the business streets and endangering property so long, will have disappeared. 

Richard H. Flagg, agent of the New England Mutual Insurance Company 
in Minneapolis, has been mysteriously missing nearly a month. 

The Queen Insurance Company of America has been licensed to do busi- 
ness in Minnesota. AS EP 
MINNEAPOLIS, October Io. 














Oct. 15, 1891.] 
COMMUNICATIONS. 


PROFITS AND LOSSES OF PERPETUAL COMPANIES. 


[To THe Epiror oF THE SPECTATOR. ] 

Your article on the subject of the Profit and Loss during the decade of 54 
millionaire companies seems to me to do great injustice to the Philadelphia 
fire insurance companies mentioned, especially as it has been so widely circu- 
lated and is likely to reach many more people, may cause anxiety where none 
should exist. By a note to the premium column you state that deposit pre- 
miums on perpetual policies are not included, while under the column of lia- 
bilities you say amount reclaimable under perpetual policies is included, 
moreover the losses under perpetual policies are included in the loss column. 
Would you kindly state where the money is to come from to pay the losses, 
expenses, etc., of the perpetual business if this form of statement is correct? 
What would be thought of a bank statement that gave liabilities without 
taking into account deposits? The Philadelphia companies, as far as their 
perpetual business is concerned, are banking companies receiving deposits 
and agreeing, out of the interest obtained, to keep the properties insured. 
The statement should have had added to the premium account five per cent 
annually as the deposits in force and deducted from the liabilities the amount 
of the perpetual funds reclaimable, and only fifty per cent of the five per 
cent interest added as a reinsurance fund. To show how this would work I 
take the American and Fire Association as example. 














Deposit Deposit 
AMERICAN. in Force, Reclaimable. 

ira cn vcd i vadokceh caters chuasennses sarees $280,012 , 
SS Scie cn cenens iwandobsepeeen decide dentdsccasouwsese 540,053 499,857 

$820,065 
AVETAZE> onc. rc ccrccccccccresscccccccceecs -eececes $410,032 

SRORONE BEGG DEP Ciao cis cess ssc penesssecesteessnsetetenerenenee $20,001 
Fifty per cent of interest in 18B0...... 22. s.cccccccccccccecocccssecscccee $7,003 
- - $F BOD. 000 socccecesccseves © Sees ccasseneeee 13,013 
IE ii sks 8va dusts eedeeeensd ss «355 bemeicneeseezen tabesos $11,245,189 
Add five per cent per annum, ten years...........26. eee eeeeceeesees 200,010 
. $11,445,204 
Total expenditures......7...0...-s-ccceecececercees voice elena 10,798,529 
$646,675 

1881. 1891. 
LJeRES 54 cc tececcseccesesb ee setdiic ce soeeees nee eat $504,947 $1,999,180 
Deduct perpetual liability... ...-.....-..-seeeeeeeeeeee 266,006 490,857 
$238,941 $1,503,323 
Add fifty per cent of interest.......-.0.....-.eeeeeeeees 7,003 13,013 
$245,944 $1,516,336 
245.944 
$1,270,392 
646,675 
— $623,717 


This reduces the apparent loss, as given by you, $1,047,573 to $623,717, 
and in the case of the Fire Association, if treated in the same way, changes 
the account from a loss of $595,462 to a profit of $492,828. 

In justice to the companies I think you should call attention to this matter, 
as the great majority of people, even among insurance men, do not under- 
stand the working of the perpetual business. A. W. 

PHILADELPHIA, October 5. 





HARMONY IN INSURANCE. 
[To THE Epiror OF THE SPECTATOR.] 


The harmony which usually exists between rival firms and corporations in 
many branches of trade and finance seems to be sadly wanting in insurance. 
This is more obviously the case in the life and casualty branches. The 
alienation of friendly sympathies is health destroying to the business. Man- 
agers and agents often labor under the illusion that running down their 
rivals—revealing in themselves jealousy, envy and malice and the other more 
ignoble traits of a truly honest and success deserving man—will prove a 
boomerang of a ‘‘rich harvest.” Not so. When it has become plainly 
manifest that a company is wronging the public by deception, fraud and 
other degrading practices, all the other companies should combine. together 
to open the ‘* public eye” and give a kindly warning of danger. This should 
be done in a way consistent with honest principles—in a way that will not 
reflect adverse and unjust impressions upon themselves. There is a way to 
turn the ‘* innocent lambs” from the pit of destruction. Reason with them ; 
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point out the difference between the virtues of your company and the evils 
of your competitors where they exist, for when a man is once deceived 
by a company, his faith in insurance too often dies, and he becomes 
like the jilted lover, who associates and compares his beautiful deceiver 
with others of her class, and loses, if not forever, for a long time his 
faith in womankind. This is a wrong view to take of the case, because one 
company is bad it does not prove the rule. Harmony is what is needed in the 
business or in the social world if success in any undertaking is desired. Officers 
and agents should affiliate more closely together. All have equally an im- 
portant part in the drama of success. Clubs and social organizations of vari- 
ous kinds should be formed. Let life, fire and accident and other branches 
of insurance come together at home and abroad. It will not take long then 
for this problem to solve itself. Don’t look down on your rivals because they 
are your rivals. If they are your inferiors, professionally or socially, that is 
another question. Friendly intercourse strengthens your chances in the ‘* game 
of life,” and never forget that a gentleman is never mistaken in whatever com- 
pany he may happen to be found. If you dislike a man always treat him at least 
courteously, If you find anything praiseworthy in your agents or your rivals, 
delicately and kindly express your admiration, and in a way that they will not 
mistake it for flattery or the signal for a ‘‘ loan." They will appreciate it. You 
will then soon find that the little realm of your own contracted existence will 
expand and widen like the ripples on water’s smooth surface from a pebble’s 
splash. If agents and officers would follow the suggestion kindly offered the 
noblest of institutions ‘* insurance ” will don a new coat of warm and closely 
woven ‘‘ brotherhood ” which will be uplifting, strengthening and elevating 
to them and a happy example for the business world’s constant emulation. 
R, PircHER Woopwarb. 





CASUALTY INSURANCE. 


—W. Hardy, Dayton, has been appointed general agent for the Atlas In- 
surance Company of Boston, at Salem, Mass. 

—The American Live Stock Insurance Company of New Hampshire, with 
headquarters at Manchester, has been recently incorporated. 


—A. B. Erickson, formerly secretary of the Minnesota Live Stock Insur- 
ance Company, is organizing the United States Live Stock Insurance Com- 
pany at Grand Forks, N. D. 

—Carleton & Hinkley of Springfield, Mass., have taken the agency of the 
American Casualty of Baltimore. John C, Paige, the manager for the Eastern 
States, is hustling for the ‘* Big Injun.” 


—The Aétna Life has been authorized to do accident insurance in every 
State where it writes life insurance, and also in several Southern States where 
it does not transact the latter branch of business. 


—A frost insurance company is being formed in France, and it promises to be 
a successful venture. It is estimated that the loss to agriculture by frost in 
France is about $15,000,000 annually, and the company will insure against this. 


—The Travelers Insurance Company has issued a paper to serve the same 
purpose with its Spanish policyholders as The Travelers Record does with 
the English speaking section. The title of the new paper is ‘* La Revista,” 
and Juan L. Irabas is its editor. 

—Live stock insurance is getting into bad repute in Pennsylvania, at least 
that kind which works on the assessment plan is. The National Mutual Live 
Stock Company of Mt. Union is causing the rumpus now. Several hundred 
farmers claim to have been swindled by the concern and they are after its 
scalp. 

—The Mercantile Mutual Accident Association of New York has added 
the following prominent men to its board of directors: Hon. Stewart L. 
Woodford, Hon. David A. Boody, United States Congressman elect and 
Democratic candidate for Mayor of Brooklyn, Edward F. Choate, of Dall, 
Choate & Warren, securities, and John H, Wray, storage warehouse. 


—Among the injuries upon which the AZtna Life has paid claims in its acci- 
dent department may be mentioned the following : Hand cut in railroad acci- 
dent ; strained knee ; hand blown off by accidental discharge of gun ; sprained 
knee by fall; injury to back ; fell on an iron railing ; thumb smashed in car 
door ; lacerated lips from railroad collision ; foot cut; stuck pitchfork in his leg ; 
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scalded in a vat ; fell into a well; concussion of vertebra; injured in eleva- 
tor; thrown from carriage ; mashed finger between coffin and door casing ; 
piece of steel in the eye ; burned hands extinguishing fire on child's clothing ; 
and pile of lumber fell on him. 

—Carrie E. Kraemer has brought suit against two accident companies to 
recover $10,000 on policies taken out by her husband. The defense set up is 
that Mr. Kraemer committed suicide, a clause in the policies providing that 
the companies would net be liable in case of suicide. Mr. Kraemer was 
found drowned, but the coroner’s jury could not determine whether he was 


drowned by accident or by his own act. 


—The Fidelity and Casualty Company's business in the States of Virginia 
and the Carolinas is growing rapidly under the management of W. L. Seddon 
& Co, of Richmond. Four specials are kept at work in this territory con- 
stantly, while the local business in Richmond is being well handled by Thos. 
A. Brandner & Son. Seddon & Co. are increasing their business in this 
territory at a six-fold rate over last year. 

—The license of the Preferred Mutual Accident Association of New York, 
which was withheld by Insurance Superintendent Kinder of the Insurance De- 
partment of Ohio, on the ground that the company had not complied with the 
requirements of the new law, as amended last winter, has now been granted to 
the company. Thetrouble grew out of a misunderstanding on the part of the 
company as to the requirement of the new law, and in no way reflected on its 
standing. 

—Thomas & Thomas, District of Columbia agents of the New York Acci- 
dent, are forging to the front at a rapid pace. Since the first of the year the 
business has been increased three-fold. Frank H. Thomas of the firm is now 
doing some special work for the company in the field and is meeting with 
much success. The firm has recently taken a suite of rooms in the new build- 
ing of the Washington Loan and Trust Company, which has been attractively 
fitted up and compares favorably with any insurance office in the city. 

—Wm. B. Hardy, manager of the Mercantile Mutual Accident for the 
District of Columbia, reports a very healthy business. He has written over 
500 applications since the first of the year, although he was absent from busi- 
ness during three months. Mr. Hardy, though a young man, is an old accident 
agent. He was the first general agent for the United States Mutual in the 
South and secured for it a large volume of business in the Virginias, the Caro- 
inas and the District of Columbia. During the eight years of his connection 
with accident insurance he has insured over 8000 people, including some of 
the most prominent public men at the capital. 








NEWS OF THE WEEK. 


Fire Underwriters Association of the Northwest. 
[SPECIALLY REPORTED FOR THE SPECTATOR. ] 


The labor of the twenty-second annual meeting of the Fire Underwriters 
Association of the Northwest was concluded yesterday afternoon by the elec- 
tion of officers as follows : 

President—Howard P. Gray of St. Louis and Chicago. 

Vice-President—W. P. Harford of Morrow, Ohio. 

Secretary and Treasurer—E. V. Munn of Beloit, Wis. (re-elected). 

Board of Directors—E. L. Allen, J. P. Black, W. D. Fargo, H. P. Gray, 
W. P. Harford, P. P. Heywood, C. J. Holman, J. C. Ingram, W. J. Little- 
John. E. V. Munn, J. W. O'Brien, T. H. Smith and H. C, Stuart. 

New members elected during the session were: D, C. Osmun, C. B. 
Bradley, W. H. Daniels, George R. Crosby, D. B. Warner, Charles V. Dun- 
lap, H. J. Straight, O. E. Greely, C. P. Engleman, C. W. Hegley, Robt. B. 
Manners, J. J. Windle, J. J. Mayberry, D. B. Phelps, Walter I Fisher, L. 
C. Butler, Chas. Richardson, Fred S. Brooks, W. F. Rollo, George C. 
Cooper, A. N. Evans, Gust Hebgen, George D. Farr, Seth Eggleston, E. G. 
Campbell, Charles W. Oakes, E. C. McCauley, E. W. Wile, C. H. Andrews, 
F, H. Whitney, F. M: Luce, ‘. W. Little, Jr., E. W. Albaugh; D. F. 
Bayle, J. S. Gadsten, George F. Bissell, W. S. Warren, R. D. Harvey, J. 
Mabbett Brown, W. H. Ferguson, W. J. Nichols, W. N. Johnson, H. T. 
Fowler, P. R. Goodrich and C, L. Kingsley. 

The meeting, held in the Ladies Ordinary of the Grand Pacific Hotel, was 
one enjoyable treat throughout the three days’ session and contributed much 
to the pleasure of and let it be hoped, to the profit of the participants. 
Straight lines and good principles were mapped out—now it only remains to 
have them followed out. Still as Eugene Harbeck aptly remarked: ‘* It is 
easy to criticise, but hard to remedy.” 

Wednesday, the first day, the body was called to order by President Eddy 
at ten o'clock in the morning. The formalities of rull call and reading of 
minutes were dispensed with upon motion and business was at once taken up. 
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The treasurer reported receipts during the year of $1668 and disbursements 
$1595, the surplus being $73. 

It was then announced by the chair that, owing to the wish of a majority 
of the members to witness the Grant monument unveiling, the annual address 
by George F. Bissell and the address by Thomas B. Bryan would be post- 
poned until Thursday. 

President Eddy then read his address and welcomed the members to the 
meeting and to Chicago. He reviewed the work of the association, its growth 
and its present power for good and recommended better inspections before 
risks were written. Action on the World’s Fair question, a systematic and 
thorough investigation of all fires, and the appointment of committees on elec- 
tricity and sky-scraping hazards. He also called attention to the mortuary 
record of the year, and appointed committees to prepare suitable memorials 
on deceased members as follows ; ; 

On the obituary of J. H. C. Whiting—C. C. Hine, J. S. Bloomingston, C. 
A. Hewitt. 

On the obituary of E. J. Bassett—J. M. De Camp, F. C. Bennett, R. J. 
Smith, 

On the obituary of A. H. Hawley—E. M. Condit, S. R. House, E. A. 
Hough. 

On the obituary of Jacob Peetrey—L. J. Bonar, W. P. Harford, D. Os- 
trander. 

On the obituary of F. S. Boughton—I. S. Blackwelder, M. H. N. Ray- 
mond, A. P. Redfield. 

President Eddy’s address was referred to a committee consisting of T. H. 
Smith, C. E. Bliven, W. F. Fox, J. H. Caswell and H. C. Alverson, after 
which the directory committee was named, as follows: Frank Van Voorhis, 
E. A. Simonds, C. E. Bliven, J. H. Caswell, George W. Hayes, W. E. 
Page, M. H. N. Raymond and H. C. Alverson. 

After local agents had been cordially invited to attend and participate in 
the proceedings, a message was read by the secretary from the general agents 
and managers of Chicago, inviting members to attend a banquet tendered in 
their honor and commemoration of the great fire, day and time to suit the 
convenience of the assembly. 

The invitation was unanimously accepted, and Friday evening. at 7.30 
o’clock was fixed for the celebration. 

Visiting delegates from New England and San Francisco were then pre- 
sented, after which letters regretting the writers’ inanility to attend were read 
from Chas. A. Laton, Geo. L Chase, L. L. Bromweil, D. W. C. Skilton, T. 
H. Montgomery, J. L. Cunningham, James D. Bailey, H. W. Eaton, Charles 
Platt and others. 

This was all the business on the programme for the day, but finding time to 
spare for the reading of a paper, H. P. Hubbell of Winona was asked to 
favor the meeting with ‘* What Good Things Do the Mutual Companies Pos- 
sess.”” He said it was not a subject to be treated lightly ; that while the 
stock companies had perpetuated the old principles of underwriting, which 
had been in existence for years, the mutual plan was nevertheless an earnest 
effort to evolve from the existing conditions a more satistactory system. Fac- 
tory mutual insurance the speaker considered to be the only scieutific system 
in existence. At the conclusion of the very able paper a vote of thanks was 
extended to the speaker, after which the body adjourned until g o’clock sharp 
Thursday. 

THURSDAY'S SESSION. 

Good resolutions made the day previous to reconvene promptly at g o'clock 
were broken by fully sixty minutes. When, at Io o’clock, President Eddy 
did drop his gavel and call the body to order there was a good attendance. 

President Eddy introduced U. C. Crosby of Boston. president of the New 
England Insurance Exchange, who read an able paper on the ‘* Necessity 
of Concerted Action for Improvement and Inspection of Risks.”” Mr. Crosby’s 
paper covered a wide field and was unusually comprehensive in its scope. 
He said that in New England the representatives of stock companies had 
been obliged to combine in the consideration of automatic sprinkler protec- 
tion and to introduce a partial system of mutual inspection. To the shame 
of stock companies must it be said the mutuals were the pioneers in the con- 
sideration of the vital questions of inspection and protection, He thought 
that in New England the stock ccm; anies had been blind to their true in- 
terests, and that in the future trouble could only be avoided by taking the 
issue squarely and meeting it. 

George F. Bissell of Chicago, general agent of the Hartford Fire, then de- 
livered the annual address. In the course of his remarks the speaker said 
there were three distinct stages of fire underwriting. The fizst from 1800 to 
1850; the second from 1850 to the disasters of 1871 and 1872; the third to 
the two last decades. The first was characterized as the wager period, be- 
cause of the large element of chance entering into the calculations, The sec- 
ond period was constructive, while the third had placed the business on a 
much higher plane. Continuing, the speaker discribed the underwriter of the 
future as one made, not born. ‘‘ He will be a man of details and eaynestly 
desire reputation—not through trumpet blowing, but through results.” | His 
address was received with the greatest applause, and, upon motion, 20,000 
copies were ordered printed for general distribution. 

Thomas B. Bryan of Chicago, vice-president of the World’s Columbian 
Exposition’ Company, was the next speaker. His address was entitled, 
‘* Fire Underwriters and the World’s Fair,” and was thoroughly interesting. 
Insurance, the speaker said, was of great, of incalculable, value as a factor 
in commercial affairs, so great in fact that without it a wonderful exhibit on 
the plan of the coming exposition would be impracticable. 

C. C. Hine of New York, editor of The Insurance Monitor, followed with 
a paper entitled, ‘‘ Fire prevention by the coroner plan,” which was an able 
presentation of an interesting subject. It was not necessary to create new 
offices, but merely to enlarge the duty of the coroner now in office. The 
speaker pointed out the fact that the loss ratio was increasing each year, and 
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to remedy this the one single point he urged was that it should be made com- 
pulsory by law that every fire should be investigated by a coroner. At the 
conclusion of his address Mr. Hine was extended a vote of thanks. 

A resolution eulogizing E. J. Bassett was then read by J. M. De Camp, 
and copies were ordered sent to the family of the deceased. The meeting 
then adjourned until 2 Pp. M. 

An obituary resolution to the memory of Jacob Peetrey was the first thing 
in order when the asscciation was convened in the afternoon, It was read by 
L. J. Bonar and paid to a worthy man a fitting tribute. 

World's Fair matters were then touched upon, but it was voted to leave 
the matter in charge of the committees that already had it in hand. 

The committee on the president’s address then reported that, as was rec- 
ommended, a more rigid inspection of risks was necessary. They heartily 
tavored fire inquest laws, suggested a special committee on the electric haz- 
ard, and special discussion on a limit to the height of buildings, further sug 
gesting that the appointment of a committee on World’s Fair matters be 
postponed until the next annual meeting. 

Discussion of papers was then resumed, after which the regular order of 
business was resumed. 

Seth Eggleston of Kansas City, special agent of the Royal Insurance Com- 
pany, then read a paper entitled ‘‘ As to Our Honesty,” and made a very 
taking speech. His remarks were frequently interrupted with applause. 

W. E: Page of Minneapolis, special agent of the New York Underwriters 
Agency, next read a paper on ** Insurance as a Profession vs. the Insurance 
Business.” It was highly interesting. Many phases of the business were 
touched upon and local agency troubles were not forgotten. Mr. Page said 
the local agent could only be reformed when his principal fully attained the 
true standard, since he but reflected the policy of his chief. 

1. S. Blackwelder then read a memorable tribute to F. S. Boughton, atter 
which D, W. Wilder of Kansas City, editor of The Insurance Magazine, read 
a paper entitled ‘‘ Random Remarks on Fire Insurance.” Hespoke at length 
on the situation in Dallas, Tex., and said that ultimately the move of the 
merchants to organize a local company would end in failure. During the 
address Mr. Wilder was frequently interrupted with well-merited applause, 

S. G. Williams of Denver followed with an exhaustive paper entitled Paul 
vs. Virginia, an old subject, but oae about which something new can always 
be said. It consisted largely of legal quotations to which no attempt at 
digesting could do full justice. 

Immediately following, C. C. Hine read an obituary resolution to the 
memory of J. H. C. Whiting, and as the hour was late an adjournment was 
taken until 10 o’clock yesterday. 


FRIDAY’S SESSION. 


‘* The World, the Flesh and the Devil—Their Relation to Insurance,’ 
was the first paper on the programme fer the third day’s session, which was 
called to order by President Eddy at to o'clock. It was read by J. C. Grif- 
fiths of Milwaukee, resident secretary of the North British and Mercantile, 
after suitable resolutions on the death of A. H. Hawley had been reported by 
E. M. Condit. The paper was an excellent one and the subject was so broad, 
as the speaker testified, that it allowed him to range from ‘‘ the heavens 
above to the earth beneath and the waters under the earth.” Mr. Griffiths 
treated the ‘* world” as the people and the ‘ flesh” as agents in every 
capacity, while the *‘ devil” was kept in the bach ground—** for fear of his 
being recognized,” the speaker said. 

President Eddy then read a telegram from Jothan Goodman of the Aétna, 
after which Eugene Harbeck of Detroit, secretary of the Michigan Fire and 
Marine, read a paper entitled ‘* Net Results,” which he said had been grow- 
ing for a number of years more and more unsatisfactory. It was easy to crit- 
icise and hard to remedy, still the field man was to a great extent responsible, 
and through him could many existing evils be remedied. It took nerve as 
well as caution to produce net results in the insurance business, years of hard 
study and close application to business. 

Discussion on the papers read then opened, was continued for some time, 
and before the regular order of business had been resumed W. F Fox offered 
the following resolution covering the World’s Fair question : 

Resolved, \hat in view of the great opportunity presented, the underwriters of 
this country upon the occas on of the approaching Wor d's Columbian Exposition 
to br ng together the leading underwriters of the civilized world for conference and 
mutual profit and the necessity for early and intelligent action looking to such con- 
vocation ; and 

Resolved, That the president of this association appoint at this meeting a com- 
mittee of representa ive underwriters, members of this association, to act for it in 
conjunc’ion with the insurance congress auxiliary of the World's Fair, and to take 
such action as may be calculated to secure such a convocation of underwrit rs and 
such a display of underwriting features as may be fitting as a component part of 
the great exposition, and as shall redound to the credit of the underwriters of 
America and of the city of Chicago. 


It passed unanimously, and a committee consisting of the following gentle- 
men was appointed thereon: George F. Bissell, Eugene Cary, Abram Wil- 
liams R J. Smith I. S, Blackwelder and C, E. Bliven, Later President C. 
Edd_ was also added, 

The chair then introduced Charles A. Hewitt of Chicago, editor of The 
Argus,.who delivered an able address on the subject his father a score of 
years since so ably handled. ‘* The Great Fire of Twenty Years Ago.” Te 
described the city in its infancy, through all its small teginnings to its great 
ness in 1871, then how it fell as it were in a single night, concluding ** the fire 
that melted Chicago burned its way into the heart of the world and kindled 
into a sympathy magnificent, which found expression in a charity sublime.” 
It was a splendidly delivered address and deserved the long and continued 
applause that followed. 

President Eddy then arose and said that the business of the meeting was 
drawing to a close and that. nothing now remained but the election of officers. 
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The result was as stated above. Thanks were extended to E. V. Munn, the 
efficient secretary, the local and insurance press, the proprietors ot the Grand 
Pacific and to the retiring president, H. C. Eddy, after which the convention 
adjourned sine die. 

THE BANQUET. 


A delightful banquet at the Grand Pacific last evening tendered the mem- 
bers of the association by the-genera!l agents and managers of Chicago wound 
up the happy and instructive session. It was given in commem ration of the 
great fire which cost the companies so much, and all the speakers were elected 
to say something in that vein. The doors of the banquet hall were open 
shortly after 7.30 o'clock, and the guests marched to their seats to the music 
of the Tomas mandolin orchestra, which discoursed sweet harmonies at in- 
tervals throughout the entire evening. The tables were beautifully decorated 
with red and white roses and smilax and ferns, all forming a most delightful 
contrast, 

About 200 guests were in attendance. Abram Williams of Chicago, 
Western manager of the Connect cut Fire, acted as chairman, and I. W. 
Holman as toastmaster. The toasts were as follows: 

Poem, ‘* Chicago,” by John G, Whittrer—Thomas H. Smith. 

** The Chicago Fire and the Insurance Companies,” Hon. Thos, B. Bryan. 

** Insurance and Banking,” Col. W. G. Bentley. 

‘** Mrs. O’Leary’s Cow,” Hon, I. K. Boyesen. 

‘* The Poor Man’s Insurance,” W. P. Hosford. 

Song: ‘* They All Do It,” a San Francisco insurance burlesque, C, C. 
Hine. 

‘**Insurance—the protector of the poor man’s cottage and the rich man’s 
mansion,” Seth Eggleston. 

‘** Adjustment of Losses after the Chicago Fire,” J. O. Wilson. 

** The Ladies,” R. J. Smith. 

** Agency Underwriting in Chicago after the Fire,” Charles Lyman Case. 

‘** Literature of the Great Fire,”’ W. F. Fox. 

** The Modesty of Chicage,” Gen. C W. Drew. 

Other speakers were: George D. Dornin, C. F, Mullins and N,. B. Jones. 

The occasion was one enjoyable in the extreme and will long be remem- 
bered by all who participated. . * 8 

CHICAGO, October 20, 





The Morotock Insurance Company. 


THIs company, located at Danville, Va., was organized in July last by W. J. 
Dance & Co., prominent agents of that place. The company commenced busi- 
ness August 10 with an authorized capital stuck of $250,000—subscribed, 
$148,000 and paid in, in cash and notes, $131,000. It is expected that the 
remainder of the subscribed capital will be paid in within the next fortnight. 
Most of the stock, which is in shares of $100 each, is held in Danville by the 
prominent business men of that place. The directory is made up as follows : 
John M. Johnston of Johnston & Cheek, bankers, president ; W. P. Bethell, 
president Planters National Bank, vice-president; P. R. Jones, president 
Danville Savings Bank, Loan and Improvement Company, 2d vice-president ; 
F. X. Burton, president Merchants Bank; T. B. Fitzgerald, president 
Riverside Cotton Mills ; J. R. Jopling, hardware merchant ; John D. Spencer, 
tobacco manufacturer. The aggregate wealth of these gentlemen is about 
$2,000,000. W. FE. Griggs is secretary and treasurer, W. J. Dance & Co. are 
managers and general agents and have been in business in Danville for a 
decade. 

The company is now establishing agencies throughout the State of Virginia 
and will shortly enter North Carolina and gradually the Southern field. Cor- 
respondence is solicited. 





The Equitable Life in Virginia. 

THE general agency of this company for the majority of the counties in Vir- 
ginia has been for eighteen months past under the direction of John R. West, 
who makes Richmond his headquarters. Probably no life manager in the 
country can show a better record of business for the same period and certainly 
few can show as good aone. The business of the Equitable Life Assurance 
Society in the territory assigned to Mr. West was about $300,000 per annum 
prior to his taking hold, and during the nine months of 1890 (he assumed 
charge in March) the business had grown to $1,500,000 ; in other words, Mr. 
West quintupled the business of his company in iessthan a year. In doing so 
he captured several of the bonuses, and established a reputation for himself 
throughout his territory as being the most successful life manager the State 
had ever had. 

Nothing succeeds like success, and Manager West this year will make an 
increase over last of at jeast half a million, for he has fixed the minimum sum 
at $2,000,000, and from present prospects his business will exceed this amount 
considerably. Th’s will be the largest amount of new business ever secured 
in the Oid Dominion State in one year in the history of lite insurance. 


John R, West is personally a very popular and winning gentieman. Being 
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a Georgian by birth, he appropriately combines the characteristics of energy, 
honesty and genial courtesy for which Southern gentlemen of the Old School 
are so noted. The almost phenomenal success which has rewarded his efforts, 
as illustrated above, forcibly and truly tells the story of his business capacities. 

To the able corps of special agents whom Mr. West has educated is due no 
small share of the success of this agency. A list of the most prominent ones 
follows: B. B. Pegram, R. G. Pegram, Jr.; Littleton Fitzgerald, W. H. 
Paine, J. H. K. Burgwin, Geo. W. Albaugh, G: A. D. Kellogg, Geo. S. Mc- 
Alpin, S. L. Woodson, Captain J. R. Patterson, Captain J. R. Mallory and 
William Jones. In addition to the above a large staff of successful local 
agents are kept busy at work throughout Mr. West’s territory. In the count- 
ing room are L. C. Paine, cashier, with R A. Carter, assistant, and E. S. 
Stoddard, clerk, all skillful and diligent attaches. 

Manager West has recently removed his offices to 1110 E, Main street, 
Richmond, and has had them fitted up in a truly model manner. ‘The suite 
comprise a large business office, manager’s private office, inviting and cosy in 
appearance, agent’s office supplied with all conveniences and library and supply 
room wherein an abundant supply of the best insurance literature of the day 
is to be found. One of the interesting features of the Equitable Life Assur- 
ance Society is that it was founded by a Virginian, William C. Alexander, and 
two of his nephews, James W. and William Alexander, now occupy the offices 
of first vice-president and secretary, respectively. Manager West can make 
attractive terms to live life agents, either for local or field work, 
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Insurance Companies vs. Brokers. 
THE present situation of the fire underwriting business in the metropolitan 
district, particularly with respect to the position of the brokers and the insur- 
ance companies, cannot, perhaps, be better illustrated than by the little 
couplet : 


. 
‘* A lady went out on a tiger for a ride ; 
When they came back, the lady was inside.” 

The brokers are now out on the insurance companies for a ride; but when 
they come back, many of the companies will be inside. 

In the case of the lady and the tiger it is sure that the appetite of the animal 
prevailed. In the other case the brokers are not only riding the companies, 
but are actually transferring all of the underwriting profits made in the metro- 
politan district, and considerable of those made outside, to their own pockets 
and, if allowed to continue the ride long enough, will no doubt come home 
the fat animal in the end. 

Therefore, it is not entirely the legitimate competition of the insurance com- 
panies that is responsible for the decidedly unsatisfactory state of affairs in the 
metropolitan district, for the brokers are allowed to still further reduce the 
notoriously inadequate rates for the purpose of bidding against each other in 
obtaining commissions on the business they seek to control. 

W. H. FRAZIER. 














MERE MENTION. 


—The Queen of America has been admitted to Minnesota. 

—P. B. Armstrong is a Republican nominee for Alderman in Brooklyn, 
N. Y? 

—Ed Camp has bought the insurance business of Phelps Bros, at New 
Haven. 

—Richardson & Leroy is the style of a new fire insurance firm at North 
Adams, Mass. 

—A quarterly dividend of three and one-half per cent has been declared by 
the Phcenix of Hartford. 

—Charles Christine, an insurance agent, has been arrested at Kokomo, 
Ind., for embezzlement. 

—A motion to dissolve the temporary injunction against the Texas Insur- 
ance Club has been filed. 

—Commissioner Luper of Pennsylvania has our thanks for a neatly bound 
copy of the insurance laws of that State, 

—Evidence is being collected by the P. I. U. against about 100 solicitors 
who are suspected of violating the compact. 

—The Halifax Board of Fire Underwriters will petition the Dominion 
Government to prohibit the storage of petroleum and naphtha in that city 
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and will cancel risks on all properties within a distance of 100 yards of any 
building where petroleum is stored. 

—Appropriate resolutions’ in memory of Rudolph Garrigue have been 
adopted by the directors of the Germania Fire. 

—The Order of the Red Cross, a Boston endowment association, has been 
enjoined from receiving or paying out any money. 

—John R. Hege-nan succeeds the late Joseph F. Knapp as a director of 
the National Shoe and Leather Bank of New York. 

—H. W. Clarke, formerly compact manager at Winona, Minn., now 
occupies that position at St. Paul, vice Mr. Alexander. 

—The movement for lower rates at Bradford, Pa., has led to discussion 
relative to the organization of a mutual company there. 

—Charles B. Dennis, general agent of the Travelers of Hartford for 
Northern New England, died last week of heart disease. 

—The Aftna of Iartford has declared a quarterly dividend of four per 
cent. This company was recently admitted to Indiana. 

—Alexander Studwell of Great Barrington, Mass., a trustee of the New 
York Life, died last week at the age of eighty-two years, 

—A man calling himself C. M. Clark and claiming to represent a Hartford 
insurance firm has been swindling the people of Winthrop, Me. 

—Adam Singer was last week sentenced by the York County (Can.) Court 
to ten years’ confinement in the Kingston penitentiary for arson. 


—Barnes & Nokes, composed of W. F. Barnes and John B. Nokes, suc- 
ceed to the insurance business of W. F. Barnes & Co. at Orlando, Fla. 

—Horace L. Green of Fort Plains, N. Y., who was secretary of the Farm 
Buildings Insurance Company of Herkimer which failed in 1875, is dead. 


—Under the new law granting the Sun Fire Office authority to transact in- 
surance of any kind the name will be changed to read ‘‘ The Sun insurance 
Office.” 

—The announcement is made that the State Investment and Insurance 
Company of San Francisco will reinsure its business. What company will 
get it? 

—The Ekfrid Mutual Fire Insurance;Company has been organized at 
Ekfrid, Canada. It will insure farm risks in Western Ontario. A. P. Mc- 
Dougald is its manager. 

—lIt is stated that the Alliance of London will simply guarantee the poiicies 
of the Union of San Francisco. It will also increase the surplus of the latter 
company to $1,000,000, 

—P. B. Armstrong refuses to discontinue the participating feature in the 
policies of the Fire Association and the Mutual Fire as a condition of admis- 
sion to the Philadelphia board. 

—-Eliot McCormick, one of the original members of the Alliance Insurance 
Association and latterly connected with the firm of Lethbridge & Davidge, 
died last Saturday at Noroton, Conn. 

—George Fagan of San Francisco, who died May 10, 1890, was insured for 
$2000 in the Order of Chosen Friends of Indianapolis. His beneficiary col- 
lected $400 and is suing for the balance. 

—The Magdeburg of Magdeburg, which does business in this couutry only 
on the Pacific Coast through Gutte & Frank, has changed its name and will 
hereafter be known as the Wilhelma of Magdeburg. 

—Edmund Gardner of Columbus, State agent for Ohio of the Sun Fire 
Office, will on January 1, 1892, take charge of a new department which will 
comprise several States and will be managed from Chicago. 

—Big John Seaton, the colored giant of the Equitable Life, well known by 
sight at least to all who visit the society’s -New York building, was baptized 
by immersion on Sunday last at the Mount Olivet Church. 


—The Atlas Insurance Company of Manchester, N. H., has been organ- 
ized with a paid-up capital of $15,000. John F. Chase, an experienced local 
agent, is secre:ary. The company will transact fire insurance throughout the 
State and will also write on surplus lines. 

—John E. DeWitt is bringing the Union Mutual well to the front in these 
days. Gains all along the line mark the company’s monthly reports. The 
new business written in September amounted to $557,500, and the next three 
months will doubtless show larger figures. 

—W. H. Purcell of Baltimore writes: ‘* On Sunday, October 4, the B. & 
O. R. R. Co.'s elevator A, at Locust Point, this city, was burned. Amongst 
the companies carrying lines on grain was the Prudential Fire Insurance 
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Company of Boston (for which company I am Maryland agent), under its 
policy 34 153, issued to A. W. Reed & Co. and C, P. Blackburn & Co., for 
$5000. On October 8 Adjuster Hobbs mailed the company proofs showing 
their loss to be $1,656.66, and on October 10 I paid insured $1,640.09 in full.” 

—Our Cleveland correspondent two weeks ago stated that F. W. Colson 
was formerly a special agent for the Merchants of Newark under T. C. Par- 
sons. Mr. Parsons informs us that this is an error, as Mr. Colson was never 
connected with the Merchants or any other company through his office. 

—The Life Indemnity and Investment Company of Sioux City, Ia., has 
been examined within the last two weeks by the Ohic Insurance Department, 
and as a result a clean bill of health has been given it. With net assets of 
$227,208 and a surplus of $119,691, there is not much need of a receiver. 

—Levi M. Bates, formerly president of the Citizens Mutual Life Associa- 
tion of New York, was drowned on Saturday last. He carried a large amount 
of life assurance, and during the last eleven weeks made application for 
$80,000 additional, only $20,000 of which was issued, owing to his advanced 
age. 

—Thé Madison (Ind.) Fire and Marine Insurance Company elected direc 
tors as follows: S. M. Strader, A. B. Smith, D. G. Phillips, E. G. Niklaus, 
Wm. P. Brown, C. A. Stanton and Thos. Graham. Its officers are: Presi- 
dent, S. M. Strader; vice-president, A. B. Smith; secretary, W. O. Mc- 
Leland. 

—The Union Life Insurance Company of Omaha has been admitted into 
Iowa. E, M. Giles of Des Moines is its agent for that State. It is the pur- 
pose of the company to operate in all the States of the Northwest as soon as 
competent and reliable men can be secured to take the management in the 
different States. 

—The Mutual Protective Association, an endowment concern of West 
Virginia, established itself at Rochester, N. Y., and began the transaction of 
Superintendent Pierce, in reply to inquiries from Rochester, states 
Its exit is 


business, 
that the company is not authorized to do business in this State. 
likely to be hurried. 

—The Institute of Actuaries has issued an extra number of The Journal 
containing T. E. Young’s paper on the German Law of Insurance. The 
paper, which is extremely valuable, occupies with the discussion upon it over 
110 pages of The Journal. Copies may be obtained from the office of THE 
SPECTATOR Company for $1 each. 

—The Nebraska Life Underwriters Association has elected the following- 
named officers: President, W. F. Allen ; first vice-president, J. M. Edmin- 
ston ; second vice-president, H. D. Neely ; secretary, John Steel ; treasurer, 
W. I. Hawks ; executive committee, W. J. Fischer (chairman), M. L. Roe- 
der, John Steel and H. D. Neely. 

—The Indiana Association of Local Fire Insurance Agents has elected the 
following officers: President, B. A. Richardson, Indianapolis ; vice-presi- 
dent, B. F. Havens, Terre Haute ; recording secretary, John M. Spann, In- 
dianapolis ; corresponding secretary, Horace M. Hadley, Indianapolis ; treas- 
urer, James E, Graham, Fort Wayne. 

—The life assurance and annuity funds of seventy-nine British life offices 
show an increase for the years 1871 to 1889, inclusive, of $389 386,020, or 
an average annual increase of $20,494,000. The paid-up share capital in- 
creased $9,168,675, and now amounts to $56,582,330. The paid up capital 
of American life offices is only $8,096,750. 

—The members of the Australian Mutual Provident have been voting on 
the question of transacting business in England. The result of the vote was 
14,957 in favor and 9508 against. As a two-thirds majority vote was neces- 
sary to win the company will not enter England at present. This is the sec- 
ond time that the members have vetoed such a proposal. 

—L. D. Drewry, State agent of the Mutual Benefit Life for Tennessee and 
Alabama, has issued a letter to the agents of those States suggesting that they 
attend a *‘ ways and means meeting” at the Stanton House in Chattanooga, 
Tenn., on November 2 and 3, to consider the question of forming an agents 
association similar to those in other parts of the country. 


—lIt is announced that the stock of the Key City Fire of Dubuque 
($200,000) has all been subscribed for. This is the second subscription, as 
the first one, having been made previous to receipt of articles of incorpora- 
tion, was held to be premature. Directors have been elected and John H. 
Brandt is mentioned as a candidate for the managership. 


—The California of San Francisco has reinsured the business of its Atlantic 
department, comprising the States of Maine, New Hampshire, Massachusetts, 
Rhode Island, Connecticut, New York, New Jersey, Maryland and the Dis- 
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trict of Columbia, in the Peoples of Manchester, N. H. George W. East 
man, the manager of this department, will become general agent for the Peo- 
ples. 

—W. H. Bonsall, who was formerly connected with THE SPECTATOR, and 
for’several years since has resided at Los Angeles, where he has been presi- 
dent of the city council and been engaged in the real estate business and other 
enterprises, has been appointed special agent of the Home of New York and 
Phoenix of Hartford for Southern California, with headquarters at Los. 
Angeles. 

—The executive committee of the National Association of Life Under- 
writers will be honored by a banquet at Delmonico’s on the occasion of its 
meeting in New York on the 29th inst. on invitation of the Life Insurance 
Association of New York. The committee will dine with President Ray- 
mond, of the latter association, at the Union League Club on the preceding 
evening. 

—George M. McGregor says that during last year he erected some houses 
which he instructed Herber & Wilson of Minneapolis to insure against fire in 
the sum of $2500. The later firm, however, omitted to do so, and Septem- 
ber 10 last year a fire broke out and the houses were destroyed. McGregor 
now brings suit against Herber & Wilson to recover the sum of $2000, the 
amount of loss sustained. 

—The Central Michigan Mutual Fire of Lansing has elected directors and 
officers as follows: Directors, John Holbrook, Henry N. Lawrence, J. R. 
Esselstyn, G. W. Parks, S. H. Preston and G. L. Wight; president, John 
Holbrook, treasurer, J. R. Esselstyn ; secretary, Henry N. Lawrence. It is 
authorized to transact business in Ingham, Hillsdale and Jackson counties. 
This is the company previously mentioned as the Michigan Mutual. 


—Two years ago Agent Kavanagh, representing the Scottish Union and 
National and tke Connecticut of Hartford at Montreal, canceled a pelicy 
in the former and placed it in the latter on a certain Saturday, closing his 
office on that day at2 P.M. Fire occurred at 2.31 P. M. on the same day. 
The Connecticut commenced suit against its agent to recover the amount of 
the loss, and the decision of the original court in favor of the defendant has 
just been sustained by the decision of the Court of Appeals. 


—The Danville (Va.) Tobacco Association at a recent meeting adopted the 
following resolution: ‘‘ That asa Tobacco Association we protest against 
the unjust and extortionate insurance rates that are being charged us, and 
that the president appoint a special committee, whose duty it shall be to get 
these unjust rates reduced, and that the treasurer of the trade be instructed to 
pay all expenses incurred by said committee, and we further recommend to 
the trade that they give their patronage to these agents who will give them 
the most prompt relief.” 

—It is stated by The New York Press that the State of Virginia of Alex- 
andria has about 7000 policies in force on tne east side of New York city. C. 
W. Peasley, through whom policies of this ‘* feline" are distributed in New 
York, claims to represent only the insured and not the company. It appears 
that this concern does not solicit business at home, and that its (claimed) large 
assets fade away before investigation, leaving as the only tangible property a 
small house in Alexandri: partly paid for. We should advise caution in deal - 
ing with this undergrounder. 


—Sales and quotations of fire insurance (unless otherwise stated) stocks have 
been lately made as follows; At Boston (sale)—Dwelling House, 90 ; Boylston, 
60. At San Francisco (sale)—Union, 104% ; (quotations)—California, 100 to 
102% ; Commercial, 85 bid ; Firemans Fund, 165 bid; Home Mutual, 1583¢ 
bid ; State Investment, 75 bid; Union, 106% to 109, At Philadelphia (sales) 
—lInsurance Company of North America, 2614 and 2634. At New York (sales) 
—Citizens, 99; do. reserve fund; 7 per cent, 71; Long Island, 71; Ex- 
change, 55%» At Toronto (quotations)—British America, 98 bid ; Western, 
144% to 146. At New Orleans (quotations)—Firemens, 48 asked ; Hibernia, 
80 asked; Home, 112-asked ; Lafayette, 77 bid; Merchants Mutual, 4o bid ; 
New Orleans Insurance Association, 29 bid; Teutonia, 140 bid. At Balti- 
more (quotations)—American, 6% to 634 ; Firemens, 1734 asked ; Howard 
7 asked ; Maryland, 4 bid. 


AGENCY APPOINTMENTS. 


—Charles L. Crane, agent for the Imperial of London, at St. Louis, Mo. 

—H H. Soules, Jr., special agent for the German-American of New York for the 
New England States. 

—H. L. Hiscox, special agent for the tna of Hartford for Vermont and West- 
ern Massachusetts, headquarters at Hartford. 











THE SPECTATOR. 


| Thursday, 








Figency Wants. 








EW YORK LIFE INS. CO., DEPARTMENT OF 
Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 

Tenn., will give one or two first class specials ‘* Top contracts’’ if application is made at once. 
This section is particularly prosperous this season. 








T HOMAS L. ALFRIEND, 


MANAGER WASHINGTON LIFE INSURANCE 
OF NEW YORK, 


COMPANY, 


For Department of the Virginias and North Carolina, Richmond, Va. 
Agents wanted at all points in the above territory. Good contracts to men who are 
willing to work. 





WANTED. 
A First CLASS ENGLISH FIRE COMPANY FOR 


Danville, Va. Guarantee good business. Address 
“BUSINESS,” Care Tue Spectator, 
P. O. Box 1117, New York. 


ERMANIA LIFE OF NEW YORK, 
SOUTHEASTERN DEPARTMENT, 
Embracing Virginia, Tgpnessee, Georgia and Alabama. 


FLORIAN & MORRISON, Atlanta, Ga., Managers. 


Good contracts and territory given. Address as above. 





Good agents wanted at once. 


ANTED.—ORGANIZERS FOR A FRATERNAL 
Insurance Order, covering both Life and Accident. 

Twenty Grand Divisions, open for long and paying Contracts for acceptable parties. 
Local organizers wanted in every city and townin the United States and Canada. Plan 
attractive, insurance reliable. 

Address (including personal reference), 

O. CORWIN SABIN, Sir Knight the Recorder, 
1420 New York Avenue, N, W., Washington, D, C 





THE BEST SELLING LIFE INSURANCE CONTRACT 








DIVIDEND ENDOWMENT POLICY 


Home Life Insurance Co. of New York. 


No. 254 BROADWAY. 


CHAS. A. TOWNSEND, Fresident. GEORGE E. IDE, Secretary. 
GEO. H. RIPLEY, Vice-President. WM. A. MARSHALL, Actuary. 





It is from date of issue entirely unrestricted as to residence or travel anil 
after two years absolutely indisputable. 
For an agency, apply to 
W. A. NEWELL, General Manager, Western Dept., 


HoME INSURANCE BUILDING, CHICAGO, 





NSURANCE SOLICITORS. 


ACCIDENT INSURANCE AND HEALTH INSURANCE. 


Goop TERRITORY. Goop TERMS. 


Address, 


EITHER OR BOTH. 


ARTHUR L. BUSH, Sec., 


WESTFIELD, MASS. 


Send for Prospectus. 








The American Watchman’s 
TIME DETECTOR, 


The most approved system for night watchmen. 


Send for descriptive circular to J. S. Morse, 





Supt., or call at the office, 234-5 Broadway, N.Y, 





FRAZIER’S 


POSITIVE-OPINION 


SURVEYS. 


Philadelphia and New York 





Unsurance Hdjusters. 








A W. HART, 


INDEPENDENT ADJUSTER 


Tyler Building, LOUISVILLE, KY 





Hi P. HITCHCOCK, AKRON, O. 


INDEPENDENT ADJUSTER 
for companies only, and local underwriter. For list of companies represented see agents’ 
ist in Year Book. 

CORRESPONDENCE SOLICITED. 





W. LITHGOW, 
e 
ADJUSTER OF FIRE LOSSES FOR THE ASSUKED. 


175 La SALLE STREET, CHICAGO, ILL 








“The Hub” of Plate Glass Insurance. 





LARGEST ASSETS, LARGEST INCOME AND LARGEST 
RESERVE OF ANY PLATE GLASS INSURANCE 


COMPANY IN THE WORLD. 
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Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. 





T. WOOD, INSURANCE AGENT AND BROKER, 


e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
responsible companies. Correspondence solicited. 


M. DOWNING, 


P INSURANCE BROKER, 
PLACING SURPLUS LINES EXCLUSIVELY. 
297 BULLITT BUILDING, PHILADELPHIA. 


CORRESPON DENCE SOLICITED WITH RESPONSIBLE AGENTS 
EVERYWHERE. 


OBERT SEDGWICK, 
GENERAL INSURANCE AGENT AND BROKER, 


Agent of Liverpool and London and Globe Ins. Co. 





45 WILLIAM STREET, - - - NEW YorkK. 
MARINE AND FIRE INSURANCE ON YACHTS A SPECIALTY. 


E. HATCHER & CO., STAUNTON, VA., 
GENERAL INSURANCE AGENTS AND BROKERS, 


PLACING SURPLUS LINES A SPECIALTY. 





Correspondence solicited from first-class insurance companies and local agents. We can 
place any size line in twenty-four hours. 





LFRED PAULL, 1160 MAIN STREET, WHEEL- 


ing, W. Va. General Insurance Agent and Broker. General Agent for the Rome 
Insurance Company of Rome, Georgia, and New England Fire Insurance Company of 
Rutland, Vt. All applications tor the above companies must be referred to this office. 

Also sole correspondent for Eastern business for the German Insurance Company, Pea- 
body fnsurance Company, Franklin Insurance Company, Fire and Marine Insurance Com- 
pany, Jefferson Insurance Company, American Insurance Company and Underwriters 
Insurance Company of Wheeling, West Virginia. 





OHN I. COVINGTON, INSURANCE BROKER, 
45 BROADWAY, - - - - - - NEW YORK. 
E. LOWE, 66 PINE STREET, NEW YORK. 


e Established 1875. Contracts for Sprinkler Equipments. Lowest current rates. 
Correspondence with owners of mill property solicited. 





Metropolitan Insurance Agency, 
67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 


GENERAL AGENTS 
NORTH PACIFIC INSURANCE COMPANY 
OF TACOMA, WASHINGTON. 

CASH CAPITAL, $200,000, SURPLUS, $18,000. 
First-Class Insurance Effected with Stock Companies, at current rates. 


LICENSED BY THE NEW YORK INSURANCE DEPARTMENT. 


Adjustment of Fire Losses on behalf of Insurance Companies given personal 
attention, 


M. W. Buiss, Jr. 





W. P. Broom. 
W P. BLOOM & CO., 
. GENERAL INSURANCE AGENTS, 
Room 19, Boarp oF TRADE BuiL_pinc, Co_umMBus, Ox10, 


Special attention given to placirg Surplus lines. 





ENRY O’KANE, COLUMBUS, OHIO, GENERAL 
Agent, Central Department, GUARDIAN ASSURANCE ComMPANY OF LONDON, GREEN 
WICH INSURANCE CompaANy OF New YorK, 








CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





G. HALL, 
* 1150 BROADWAY, - - - NEW YORK. 
SURPLUS LINES A SPECIALTY. 





ESTABLISHED 1879. 
LATT, PLATT & CO., CLEVELAND, OHIO, 
FIRE INSURANCE, 


| Lines placed throughout United States in responsible Companies. 


Liberal Commission allowed Agents and Brokers. 
CORRESPONDENCE SOLICITED 


YDNEY ASHBRIDGE, 
GENERAL INSURANCE AGENT AND BROKER, 

No. 32 SourH HoLiipaAy STREET, OpposiIrE CHAMBER OF COMMERCE, 

BALTIMORE, MD. 


Special attention given to the placing of surplus lines. 





IRE INSURANCE AGENCY OF 


Marspish ING 


Penn Mutual Life Building, ~ Philadelphia, Pa. 














Prominent Agents and Brokers at Chicago. 








F. A. SHANKLIN. F. P. Fuwes. 


P. ELWES & CO., INSURANCE AGENTS AND 
Brokers, 6, 8,10 and 12 Pacific avenue, Traders Building, Chicago, Il. Special 
facilities for placing large lines on all classes of desirable property. 





5) ean — 
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FIRE UNDERWRITER, 
196 LaSalle Street, - - - - - - ° - CHICAGO, 


Gro, W. MONTGOMERY. M. L. C. FunKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England ; State Inv. 

and Ins, Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn.; Aurora Fire Ins, Co., Cin.; 

St. Paul F. and M. Ins. Co., St. Paul; Rochester German Insurance Co., of Rochester, 

N. Y.; Lloyds Plate Glass Insurance Co., of New York; Peoples Insurance Co., of New 
York ; German Fire Insurance Co., of Pittsburgh. 





EsTasLisHep A, D, 1865. 


A. LOWELL & CO., INSURANCE. 
° Room sc, 189 La Salle Street Chicago, Il] 





Wm. C. Masi. J. H. C4ampBercin, 


AGILL & CHAMBERLIN, 


4 Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, - « - * =“ CHICAGO. 





ENNO & SMITH, 
518 INSURANCE EXCHANGE, CHICAGO, ILL. 
Facilities for placing surplus lines on Saw Mills, Lumber and other desirable risks 


throughout the West and Northwest. 
References ;--Globe National Bank, Columbia National Bank and Bradstreets, 
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_— & WM. A. GOODMAN, 


Insurance Agents, 
142 AND 144 LA SALLE STREET, 
CHICAGO, - - . . - - - 


T. H. Wesster. E. N. Witey. HoucGer ve Roope. C. P. JENNINGS. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

toS. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 








Paip-ue Caprra, $1,000 000.00. PoLicyYHOLDERS SurpP us, $1,500,000.00, 


H. THACHER, GENERAL AGENT, AMERICAN 
e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, III. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 








JAMES A. MILLER. JOHN T. SWEETLAND,. P. J. KERWIN, 


TELEPHONE, - - 1926. 

AMES A. MILLER & CO., FIRE INSURANCE 
Successors to Wm. G. McCormick & Co., Office, No. 169 and 171 La Salle Street, 
Chicago. Representing Liverpool and London and Globe Insurance Co., England; 

Union Insurance Company of California ; Western Insurance Co. of Pittsburgh, Pa.; Peoples 
Insurance Co., of Pittsburgh, Pa.; Phenix Insurance Co. of Brooklyn; New Hampshire 
Insurance Co. of Manchester, N. H. 


ROWN & VATER, FIRE INSURANCE BROKERS, 


504 and 506, The Rookerv, Chicago. Reference, Chicago Nationa! Bank. 


T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 














VANSVILLE INSURANCE COMPANY, 
EVANSVILLE, INDIANA. 
Paid-up Capital, - - - - $250,000.00 
CITIZENS INSURANCE COMPANY, 


EVANSVILLE, INDIANA. 


PAID-UP CAPITAL, - - - - - $200,000.00 





Fire, Tornado, Hull and Cargo Insurance. The Strongest Insurance 
Companies ever organized in the State of Indiana and doing business in the 
State of Indiana only. 


BENNETT & ODELL, Managers, 





ENERAL AGENTS, SOLICITORS AND 

Brokers of Life, Fire and Accident Insurance. In order to place the STAR 

ACCIDENT COMPANY before you, we have decided to make a special offer, Write for 
information. ANNUAL REPORT, DECEMBER 31, 1890, OF 


The Mutual Accident Association of the Northwest, Chicago, Ill. 





ee A aaa 961.00 
Collected for Payment of Claims during the year 1890__.._.......---...------.-- 79,368.00 
Collected for Payment of Claims during the year 1891_......-.............--...- 4,398.89 
Paid for Ciaiass Guring the year 1000. 2.22. ccces cnccen occcen nce cen ccnsccccccccese 62,102.89 
EE eer ee, 
MEMBERSHIP IN CLASS A......._-.-_-----....---11, 058 
Mutual Accident Association of the Northwest. 
MEMBERSHIP IN CLASS AA ....__....-.-.-------- 3,072 
Home Protection Aid Association. 
Total Membership December 31, 1890....-...-...---- 14,130 


H. W. K. CUTTER, President. T. S. QUINCEY, Secretary and Treasurers 
Address all correspondence to Secretary, L. Box 156, Chicago. 


HICAGO MUTUAL LIFE BENEFIT 
ASSOCIATION. 

HOME OFFICE, Booms 502, 504, 606, 608 CBICAGO OPERA HOUSE BUILDING. 
1883—1891-. 





Total Losses Paid to January Ist, I891...........- dcevcesssn dey. Fagen 


OFFICERS. 
J. R. MASON, President and General Manager. 
R. DOM, Vice-President. F. G. DEGOYLER, Secretary. 


G. B. SHAW, Treasurer. 


LIBERAL TERMS GIVEN TO GOOD AGENTS. 





GILLIARD & DARK, INSURANCE, 


EsTABLisHED 1866, 
GENERAL AGENTS 
INDIANA INSURANCE CO. of Indianapolis, Ind. 
VERNON INSURANCE AND TRUST CO. of Indiana. 
INDIANA INSURANCE CO. of Ft. Wayne, Ind. 


GENERAL OFFICE, 


83 and 8§ East Market Street, - . Indianapolis, Ind. 





All Policies of this Company are Secured by a permanent Guarantee Fund of 


FIFTY THOUSAND DOLLARS. 


AGINAW VALLEY MUT. FIRE INS. CO. 


OF EAST SAGINAW, MICH. 


A OE OO oda coaanpumeing sie be eraaeeee ee aeNsaeuwe $127,983 


W. C. McCLURE, President. 
W. S. EDDY, Vice-President. 
C. L. JUDD, : Treasurer, 
J. P. SHERIDAN, Secretary. 





1851. 1891. 
HE MASSACHUSETTS MUTUAL 
LIFE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 
M. V. B. EDGERLY, President. 


JOHN A. HALL, Secretary. 
E. D. CAPRON, Ass’t Secretary. 


HENRY S. LEE, Vice-President. 
OSCAR B. IRELAND, Actuary. 
THE NEW POLICY CONTRACT 
Offered by this company is non-forfeiting. Paip-up and CasH VALUES are plainly endorsed 
upon all policies, under the provisions of the MassacHusSETTS NON-FORFEITING Law; is 
INCONTESTABLE after two years from the date of its issue; all RESTRICTIONS upon residence, 
travel, occupation or employment, except military and naval service in time of war, ARE 

REMOVED after two years. 


GILFORD MORSE, Manager, 258 Broadway, New York. 
EW HAMPSHIRE FIRE INS. CO., 


Mancuester, N. H. 





I neha kiadbu dd nec wa unind $600,000.00 


Reserve for all liabilities, including reinsurance, January 1, 1891------..--..------ 699,019.10 
| RR ee RNASE EEE T Gs See anaes 300,138.60 
Ex-Gov. J. A. WESTON, President. 

Hon. S. N. BELL, Vice-President. JOHN C. FRENCH, Secretary. 


T. J. TEMPLE & CO., Agents, 155 Broadway, New York. 





CAPITAL, - - $100,000.00. 


ANDUSKY. INSURANCE COMPANY, 


MANAGER’S OFFICE, TOLEDO, O. 
JOHN AMES, Jr., Pres. J. C. BONNER, Treas. F, K. HOGUE, Sec. and Man 
Agents wanted for Ohio. Correspondence solicited. 


NIAGARA 


Nos. 135 and 137 BROADWAY, NEW YORK. 


CAsH CAPITAL, $500,000.00. RESERVE FOR LIABILITIES, $1,686,969.42 
NET SuRPLUS, $435,511.43. 


Operating Under the New York Safety Fund Law. 
Western Department, 1.S. Bkackwe_perR, Manager, Chicago, Ill. 











Nort Storms, Pres. JoHN GILBERT, Vice-Pres. and Treas, 


RANKLIN INSURANCE COMPANY, 
OF EVANSVILI.E, INDIANA. 
CASH CAPITAL, $200,000.00. 
CHARTER PERPETUAL. 


Aaron M, Wait, Secy. 


AUTHORIZED CAPITAL, $500,000,00, 
CHARTERED 1851, 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887 





After the introduction of the Walworth Link 


Sprinkler into over one thousand establishments, 


we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply-as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 


Nos. 14 to 20 OLIVER ST., BOSTON, MASS. 


THE GRINNELL 
Automatic Sprinkler 


BotH WET AND Dry SYSTEMS. 


After nine years’ extensive use the GRINNELL is known and 
acknowledged to be the only absolutely water- 
tight and reiiable Sprinkler. 


For INFORMATION AND PROPOSALS, APPLY TO 


Providence Steam and Gas Pipe Company 


PROVIDENCE, R. I, 
CHICAGO OFFICE, 115 Monroe St. 





Boston OFFICE, 173 Devonshire St. 


Automatic Fire Alarm and Extinguisher Co, (Limited), 


413 Broadway, New York. Philadelphia Office, 49 South Fourth St. 
Pittsburgh, 64 Fifth Avenue. 








The Southern Accident Co. 


OF KNOXVILLE, TENNESSEE. 


STOCK COMPANY. 
():: of the Strongest in America. 








NE of the Most Equitable in America. 
NE of the Most Liberal in America. 
NE of the Promptest in payment of Claims, 


OFFICERS. 
President, PETER STAUB, Vice-President, JEROME TEMPLETON 
Treasurer, J. P. MCMULLEN, Sec’y and Gen’l Manager, J. S. ROBBINS 


THE EXECUTIVE AND FINANCE COMMITTEE: 
James Van DevenTER, W. W. Wooprurr, 
Grorce P, McTeEr, H. C. Bonpurant. 
Directors: 
Wm. P. Washburn, erome Templeton, 
F.L. oy 5 3 gree, 
. H Simmonds, J. S. Robbins. 
The Company is mh . of the following wdiiuews capitalists and business men 
of Knoxville, Tennessee: 
Peter Staub, Wm. P. Washburn, a Templeton, Sar /- Fisher, 
W., W. Woodruff, Jacob L. Thomas, . B. Branner, F. A. R. Scott, 
Wm. Baxter, Smith & Bondurant, - Van Deventer T. L. Van Deventer, 





C. R. Love, 


Frank A. R. Scott, 


Peter Staub, 
J. P. McMullen, 


Alex. McMillan, 


+. Shea, J. F. Crumbley, eo. P. McTeer, A. P. White, 
. R. Love, Alex. Mc Millan, } P McMullen, W iH. - Simmonds, 
J. T. Johnson, J. S. Robbins, r. J. M. Boyd, Dr. S. B. Boyd. 





LIBERAL TERMS GIVEN TO ACTIVE, RELIABLE AGENTS 


THE AMERICAN 
EMPLOYERS’ LIABILITY INSURANCE COMPANY. 


The First and Only American Liability Company. 








Vice-President : 
JOHN I. TUCKER, 


President: 
JONATHAN H. CRANE. 


Treasurer : 


JAMES BOWNE. 


Secretary and Gen'l Manager: 
JOHN MACRAE, 











MUTUAL STOCK COMPANY. 
CAPITAL, $200,000. Participation in Profits. 


AGENCIES: 
Generat WesTeRN DEPARTMENT: CHAMBER OF COMMERCE B’ ves, CHICAGO. 
EDWARD E. SCRIBNER, Resident Nougn 
New EnGianp DepartTMENT: 30 GRESS ya ; BOSTON. 
CHARLES W. HOLD yerent Man 
Soutu-Eastern Department: 18 SOUTH SE H STREE ee ‘PHILADELPHIA, 
HORACE A. REEVES. p nd Agent. 
MICHIGAN.—H. C. Mgap, 7 Hammond Building, Detroit. 
ENTUCKY.—Mooke Ls apd & McAres, Louisville. 


ALABAMA.—R, F, Maxty, oubachon Trust and Savin 
MAKYLAND.—Gego, $< Coate & Son, Baltimore. 


GEORGIA.—James T. McALutster, 27% Whitehall Street, Atlanta. 








Com ptograph 

Lists scattered 
items, checks bills, 
etc., in typewriter 
Form, simultaneous- 
ly adding and print- 
ing the footings be- 
neath the list. Com- 
bines clearness of 
work with great ra- 
pidity and absolute 
accuracy. 

Worth its weight 
in gold to any insur- 


ance company. 
” SEND FOR CIRCULAR. 





FELT & TARRANT MFG. CO 
56 ILLINOIS STREET, CHICAGO. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 





FREEPORT, ILL. 
SN SD ativcuckdeens wcccenenemeneaeeenie $200,000.00 
RMD doe sccngsreesesssicns (S6edseeeeseses 1,807,282.50 
Fee RS bint ode sccnsctvbesdbdeecseceekos se 536,714.41 
REG, FOREREY 6, SBOE coc csicccccccccvcceseess 2,543,996.91 


Cc. O. COLLMAN, President. HENRY BAIER, Vice-President. 
PD. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary. 
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ACCIDENT INSURANCE AT COST. 


PROVIDENT FUND SOCIETY 


No. 29 Broadway, New York City. 


A. N. LOCKWOOD, 


THOMAS A. IRELAND, Vice-President. 


H. C. BROWNELL, Secretary. 


President. 


C. AUSTIN DALL, Treasurer. 


The PROVIDENT FUND SOCIETY issues a Plain Contract and lives up, to it. 
It offers Insurance to PREFERRED RISKS AT $12.00 PER YEAR giving 


$5000 Death Indemnity. 


$5000 Loss of Hand and Foot or Both Hands or Both Feet. 
$2500 Loss of Hand. 
$1250 Loss of Foot. 


$650 Loss of Eye. 
$25 Weekly Indemnity 


AT ANNUAL COST OF $1200. 


It is doing a Business in 25 States of the Union. 


It issues a Policy that Agents say is the Simplest and Best 


It Pays the Most 


Liberal Commissions of any Company in the 


Insurance Policy to place. 


Business and therefore 


is the Best Company for the Insurance Agent to represent. 


If you want to represent a GOOD, LIVE, ACTIVE ACCIDENT INSURANCE COM- 


PANY, write the Secretary. 


We are pleased to notice that Mr. H. C. Brownell has 
accepted the secretaryship of the Provident Fund Society of 
New York, A. N. Lockwood, President. The experience 
gained by Mr. Brownell through many years active connec- 


tion with the business of insurance will have well equipped | 
him for the responsible position he now fills.—7he Jnsur- | 


ance News, September, 1891. 


The Provident Fund Society of New York city has secured 
the services as Treasurer of C. Austin Dall. The Provident 
Fund now has a staff of experienced and energetic officers 
that will be hard to beat. With A. N. Lockwood, President ; 
Thos. A. Ireland, Vice-President; Henry C. Brownell, Sec- 
retary; and C. Austin Dall, Treasurer; the Provident Fund 


| must and will be a powerful factor in the accident insurance 


field.— The Spectator, September 17, 1891. 
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NEW AND IMPROVED EDITION. . 


PRINCIPLES AND PRACTICE OF LIFE INSURANCE. 


by Henry Worthington Smith, Consulting Actuary for the Fifth Edition, and 

rewritten, revised and enlarged, is now in press and will be ready shortly. | the computations have been carefully extended by the addition of numerous 

The new edition contains entirely new descriptive text from that found in the | pages of tables. 

former edition, and for the first time since the work was originally published, All values on the Actuaries or Combined Experience Tabie, with 

it has been carefully rewritten and recompiled, and entirely reset in new type. | interest at 4 per cent, were recently computed by the Insurance 
New Tables of Premiums and annuities have been developed by arith- departments of New York and Massachusetts, and are now for the 

metical processes. first time given to the public, in Principles and Practice of Life 
The Interest Tables have been enlarged and now include 2,2%,3and | [psurance. 


The Fifth Edition of PrincrrpLEs AND PRACTICE OF LIFE INSURANCE, 


% per aluations | fee : : 
aed Ger cont valuations, and ol Ge Tutte faye Geen entented Gun 90 to | The work for the first time is issued in three forms, adapted to the various 
ears. - , : 
y uses of purchasers. An edition designated as the ACTUARIES EDITION, 


TI also i ‘ : : . : , . 
here are also included among the now tobias Velues based upon the printed on heavy paper, with wide margin for notations, and substantially 


a 3 tt - ; 
American Experience Table with interest at 4 per cent; also Values upon and elegantly bound, is the only edition containing the 4, 3% and 3 per cent 


the table with i y i - . 
arene pe o With intosast at $)6 and ot 9 por —. American Experience Valuation Tables. In other respects the pocket 
These Values have been extended so as to include all the usual forms of sas : ; : = : 
and cloth editions will, so far as contents are concerned, be identical with 


Life and Endowment Policies, ‘The Valuation Tables upon the Actuaries : 
2 2 < 7 the actuaries volume. 
lable of Mortality 4 per cent interest, have been enlarged both in respect to 
Reserves and Cost of Insurance; also the Premiums for Term Insurance 

: a : PRICES. 
Actuaries 4 per cent, have been extended so as to give from I to 15 years 





inclusive, and they are also given for the 20th and 25th years. ACTUARIES Epition, . ‘ . : $5.00 
This publication is well known as a standard treatise on the PRINCIPLES (This edition contains the 4, 2% and 3 per cent American Experience Valuation Tables.) 
AND PRACTICE OF LIFE INSURANCE igi i i > . ° 
» originally compiled, with valuable | pocxer EDITION (with flexible leather cover), . 2.50 


tables of reference, by Nathan Willey. A complete explanation of the com- 
putations involved in the science of life contingencies, has been furnished | CLOTH EDITION, - - - : - 


THE SPECTATOR COMPANY, Publishers, 


CHICAGO OFFICE, 16 DEY STREET, NEwW YORK. 
161 LA SALLE STREET. 


- bg 2.00 


! 
| 


A NEW AND IMPORTANT PUBLICATION. 


AN IMPORTANT NEW PUBLICATION FOR LIFE INSURANCE AGENTS, | JBLIC! 


THE HANDY GUIDE TO PREMIUM RATES, 
ABC ae 


Showing forms of Policies issued by the various Life Companies and the conditions 


—OF— bearing upon them; also Comparative Tables of Rates for Whole Life, Endowment, Term 
and Industrial Insurance, for Annuities and other valuable information relating to the life 


insurance contract. 
| In preparing and undertaking the publication of this work, which embraces more than 
| two hundred pages, it has been the aim of THe Spgcratror Company to supply life 
insurance managers and agents with desirable information regarding the various life insur- 
| ance companies, and with premium and interest tables required when canvassing in the 
| 
__— 


field. This new work gives the premium rates charged by fifty American life insurance 

. companies for the various forms of insurance contracts in general use and copies of policies 

By CHARLES E. WILLARD. and synopses of applications issued by each company, together with the conditions, agree- 
ments, warranties, etc., pertaining thereto. 

-———__——_ Tables of Rates have been prepared wherein the charges made by each company for 
the various policies are shown in comparison, so that the rates of the several companies for 
The undersigned have just published a new edition of the above work, a | particular policies are given on the same page, for the purpose of ready reference. The 
. — . forms of policies given embrace substantially all that are offered to the public from the 
copy of which should be secured by every life insurance agent, affording, as Ordinary Whole Life to the various tontine plans. 

Practical statistics, of a character that agents require in the prosecution of their work. 














it does, a few hours’ ‘‘ easy lesson”’ on the Science of Life Insurance. are thus furnished of every Americen life insurance company. 
It is the aim of this little book to explain and iliustrate some of the funda- The following is a summary of the subjects treated of in Taz Hanpy Guipg. 
mental and elementary principies of life insurance so simply that they can be | pares of Premiums. | Maxtmum Amount oF Insurance. 
readily uaderstood by men who have not been specially trained as mathema- | Inpusrriat Insurance. |  ‘Tontine Estimates AND RESULTS. 
ticians, or have not had their attention particularly directed to the theory and | Cortes or Poticies anp Applications. |  Misce.tangous TaBLes, 
eee Se eee reer yo TIVE CIRCULAR MAILED ON APPLICATION. 
The book is handsomely printed and contains sixty pages of text matter and DESCRIPTIVE 2 7 ’ 
tables; it is bound between flexible and durable cloth covers, specially 
ICE PER COPY 2.00. 
adapted to pocket use. sina tis 
PRICE PER COPY $1 00 HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE. 
. ‘ oes SENT POST-PAID ON RECEIPT OF PRICE. 





THE SPECTATOR COMPANY THE SPECTATOR COMPANY, 


PUBLISHERS. PUBLISHERS, 


~ ? Cuicaco Orrice: . 
Chicago Office, 161 La Salle Street. 14 Cortlandt St., New York. 161 La Salle Street. 14 Cortlandt Street, New York. 
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ERMANIA FIRE -INSURANCE CO. 
OF NEW YORK. 





STATEMENT, JANUARY rst, 1891. 
ASSETS. 

CASH CAPITAL......000 -cccccceoe sees soccer scence cose cceere -occre coscccee $1,000,000.90 
Reserve for Reinsurance--.-.-- ep Wigan Weasecnlet-a '< iedechbcarsd cng ikea seco cel ae 
Reserve for Losses under adjustment -- 98'560.02 
Reserved for all other claims RE APE EN ES Fe ROR Oy? 28'392 98 
POE DOE os kcraseccesicccsccene 879'214.20 
Total - - -_= - = "$3, 066,615.43 

[Increase in Assets Curing the year dicted iene ce .- $101,478.79 
Increase in Reinsurance “Reserve durin: the year 29,108.56 
the vear 121,150.70 


Cain tr Surs'us duriog 
HUGO SCHUMANN, President. FREDERICK von BERMUTH, Vice-President 
CHARLES RUYKHAVER, Secretary, 


— INSURANCE COMPANY 
OF BROOKLYN, N. Y. 





Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning 


NEW YORK OFFICES, 195 BROADWAY. 
CASH CAPITAL, & 1,000,000. 
Grom. Resets, Droromiber Fi, TONG. 6... oss ccdes cease cecwwossvcsy secs cosnccsa eee 
RUIN binddtd puck pacuesecusuuwes sukeeswls kdcnds donner cuiasigadaduamenicnvk 3,444,610.64 
SAIN TE PONIES ois be yid wirewarakeesiGiuuabnsaedenbmnousdees $1,653,704,42 


Losses Parp Since ORGANIZATION, $39,633,332.79, 


FIRE INSURANCE ONLY. 


SPRING GARDEN INS. Co. 


OF PHILADELPHIA. 
FIFTY-SIXTH ANNUAL STATEMENT. 


CAPITAL, - = é ‘ Ss ‘ e s i $400,000.00 
RESERVE FOR ALI, LIABILITIES, - . - - 612,202.95 
we, ee hl lt hl res 
ASSETS, Dec. 31, 1Sgo, < : Z ; . $1,361,275.78 


: W. G. WARDEN, President. 
CHARLES ROBERTS, Vice-President. G. B. ARMITAGE, Secretary, 
CLARENCE E. PORTER, Ass’t Sec’y. 


COMMERCIAL UNION 


ASSURANCE CO., LIMIT. ED, 
OF LONDON 








OFFICE : 


Cor. Pine & William Sts., 
NEW YorK. 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
Orriceg, 110 South Fourth St. 


Cash Capital, - - = - - - $400,000.00 
Assets, Jan. 1, 1891, - - ~ ~ - 901,253.74 
Net Surplus. - - - - - - 169,098.02 


JAMES N. STONE, President. JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Sec. and Treas. FRANK M. CRITTENDEN. Ass'’t Sec. 





Cuas, Rascuer. Mgr. W. L, Niguorster, Gen’! Agt. Louis V, STIERNBERG Secy, 


HE RASCHER MAP PUBLISHINGCO. 
OF CHICAGO. 
el Niw Yorx OFFice: 
No. 39 NASSAU STREET, 
Room 18%. 


St. Paul Office: 242 Endicott Building, Kansas City Office: Room 605 Baird Building, 


Main Orrice, Cuicaco: 
No. 160 LA SALLE STREET, 
Room 42. 


Publish Insurance Maps of all the Principal Cities in the Noithwest. 


NSURANCE SOLICITORS. 


ACCIDENT INSURANCE AND HEALTH INSURANCE. 
Goop TERMS. 





Goop TERRITORY, 
Address, 


EITHER OR BOTH. 


ARTHUR L. BUSH, Sec., 


end for Prospectus. WESTFIELD, Mass, 








FIRE & MARINE 
PHILADELPHIA 








| 
| 
| 
| 


STATEMENT OF THE 
YTHEVILLE INS. » BANKING CO. 


WYTHEVILLE, VA, 
Ist JULY, 1891, ASSETS. 
Cash and in banks.--.....- acl biceeieibeiardic test ores absieaear inti an a ralinhbsidenate wil. camnnicaiiaanmione ema 
eS EE Se ae ee ee es RPE EERE Se. 
INI nsec cndininesarenies eb ecirt ceeudbmesy eaedeatieatiireg « 
First mortgage railroad bonds-.-.. SER EEC NS 
i. <5 iain iesntn id bdeh aidan whiadrabapis ca ited apbted tidhhtnecakbe 


$16, 979.20 





0. 
30 570.00 
4,500.00 
1,026.50 








PEE devdiswitacnes 0b sabiedheeuns anendedasdee custte wienseguresaéeuy 

RY SIs cudcn's sundu with usm begeyweetunnesalshebeiwh maewedntesuns siSeued 7,426.50 

SCI GT HEE HOI vodice ne cenccndnes cahsgmnign Stbeewsesbcrunekscnne 17,767.60 
$122,416.71 

LIABILITIES 

DE OR canine ppacdpnneuts coteniebetnd dmenpled bonded acenpiuideduszinen $3,000.00 

SN OU iain dciubutcccnecers repens anigielagstotacsettsinitineunineb es 264.2 
$21,264.20 


H. G. WADLEY, President. AUG. HEUSER, Secretary. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IsS—— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY. 


Home Office, 29 Broadway, N. Y. 
STEVENS, Sec. SHEPPARD HOMANS, Pres. 





WM. E. 





AN UNEQUALED RECORD. 


The 4act that the policyholders of the National 
Life of Hartford who joined that sterling company 
in 1885 now have their Premiums paid for them by 
the company out of the Reserve Fund which has 
accumulated under the 5-year Tontine System, 
must be very gratifying to the policyholders and 
speaks volumes for the system and the excellent, 
economical and conservative management of the 
National Life. No other company as far as we 
can learn has ever been able to equal this record or 
even approach i it. It is something new in the his- 
torv of life underwriting; the best of it is that it is 
not theory, but an accomplished fact, and the con- 
stantly increasing business of the National shows 
the appreciation of the insuring publicin the system 
of the National Life and its management. 

. Parties desiring insurance or who desire to rep- 
resent one of the best companies in the country, are invited to correspond with 


D, 8. FLETCHER, Gen’l Manager, HARTFORD, CONN, 








